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Note 1: All financial figures are based on certified financial statements prepared in accordance with Japanese GAAP and filed with the appropriate Local Finance Bureau of the Ministry of

Finance as required by the Securities and Exchange Law. However all financial figures in this FACT BOOK 2006 are unaudited .

Note 2: The Company'’s fiscal year begins on April 1 and ends on March 31 of the following year. In this report, fiscal 2006 is used to denote the year ended March 31, 2006.
Note 3: The sum of individual figures do not always correspond to the total because of rounding down or rounding.
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1.Chugoku Electric at a Glance
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1951%5H1H
185,527 BAH

71 B
32,277km2 7.7BAAN*1
128,2314%

59,501 BAkWh
E7:4,605,0180 %£AH:578,476A &5t:5,183,4940

1,040,289 FH Bi{k:976,834HFH

EHE 14,449 N Bi{K:9,667 A

KH:95  kAH:12 REFH:1 &E&t:108
KA:2,804MW kK F1: 8,026MW BFH: 1,280MW

EIfRER Z872: 12,830km theR: 721km
BR Z872: 7,625km R :512km
ETEEN:444 BRI H: 47,924,000kVA

BERIER Za2e: 303,502km #heh: 3,397km
BER Za2e: 78,166km b 2,593km
11.08E 7FkW

4%t:12,200MW
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1.Chugoku Electric at a Glance

EName

ECompany’s Main Business
EDate of Establishment
EPaid-in Capital

ENumber of Shares Issued
EService Area; Population Served
ENumber of Stockholders

BElectricity Sales
BCustomers by Type(Unit)

(Excluding by Liberalized sector)
EOperating Revenues
ENumber of Employees (Total on-site staff)
ENumber of Electric Power stations
BGenerating Capacity of Own Facilities

ETransmission Lines

B Substations

EDistribution Lines

EPeak Load

*1 Sources

e
—

P
.E

-
As of March 31, 2006 2006438 31HI#E

The Chugoku Electric Power Company Co., Inc.
Generation, transmission and distribution of electric power
May 1, 1951

¥185,527 million

371 million
32,277 km2
128,231
59,501 millions of kWh

Residential (lighting): 4,605,018 Industrial and commercial: 578,476 Total: 5,183,494

7.7 million *1

Consolidated basis: ¥1,040,289 million
Consolidated basis: 14,449 Non-Consolidated basis: 9,667

Thermal:12 Nuclear: 1 Total: 108
Hydroelectric: 2,894MW  Thermal: 8,026MW  Nuclear: 1,280MW  Total:12,200MW

Overhead:12,830km  Underground: 721km
Overhead:7,625km Underground: 512km

Number of substations: 444 Authorized capacity:47,924,000kVA

Overhead: 303,502km  Underground: 3,397km
Overhead: 78,166km Underground: 2,593km

11.08 Millions of kW

Non-Consolidated basis: ¥976,834 million

Hydroelectric: 95

Circuit length
Route length:

Circuit length
Route length:

FEEHDBE

LwnzE 752 |

:Ministry of Internal Affairs and Communications National census 2005

Ifnercia |
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2. Chugoku Area hETYF

B The Chugoku region at a Glance HE#FDOBE ng *‘
& L

Population A O

187 %
16| Millions 1007 A f,
147

| 02
12 ‘025 Jun.’06
L ) ‘ Apr.’06
10[ Oct.’05 Jun.'06 06568
05108 opfon 0644 H
g
6 GDP ER# 4 &
4 Billions of U.S.dollars 10USK L
2| 700"
0 Chugoku  Switzerland Belgium Sweden Austria 600/
Region
200 2003 2004
52’ 300/ 20045 20034
o 200/
If& 100|
&
-~ 0 Chugoku  Switzerland Belgium Sweden  Austria
Region
J P E] iz AL R NLF¥— R9z—TU F—RNT
B Sources HFT
Sources HiFT _ _ :Ministry of Foreign Affairs Web Site 4} & HPI & E - thisiF25 )
: M'”'ftfy of Foreign Aﬁ_i'rs Web Site :Cabinet Office TOversea Economic Data] HNERENEET—4]
SEBEHPIEE - hiEiES . :World Economic Information Services TTHE WORLD 2005
:Ministry of Internal Affairs and Communications R FIEERH—E RTTHE WORLD 2005 | 152 |
National census 2005 ¥£#HE2005 EHHE) - Annual Report on Prefectural Account,Cabinet Office (2005) MIRERFIE R FstE E252005)_ja |
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2. Chugoku Area hETYF

B Real Economic Growth Rates EEEFHRESR Q’u *,
L.y =

%
50 r

—8— Japan BA —— Chugoku region H[Eth /5
40 r

3.2
30

20

-10

-1.9

_3.0 | | | | | | | | | | | |
'92 '93 '94 '95 '96 ‘97 '98 ‘99 '00 ‘01 '02 '03

Sources WP :Annual Report on Prefectural Account,Cabinet Office (2005) KNER B ERZBFETEEH2005
Note ;¥ :Real economic growth rates are equal to the percentage increases / decreases in total prefectural outlays

(real, calendar 1995 prices) compared with the previous year. LNZETSR
[ ]

RERFREREE, RAKIH (RE, 1995F FEM1E) O X HT4F g E
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2. Chugoku Area HHEZTYF
® Value of Industrial Shipments (calendar year 2004) %iﬁ.ﬁqﬂjﬁgﬁ(zooﬁﬁ)igw *‘
L3 =

Billions of yen 10{&M

O Pulp & paper /XL 7HR O Chemicals b= L%
OGlass & cement Z%XtH B Iron & steel i
O Nonferrous metals JE#k &8 O Machinery ###

O Other Production Industries % o th & &

X445.5
Iron&steel

Iron&steel 91,693.9

731

(11.8%)

8,670.8 133,593.1

Machinery

R

(39.8%)

Machinery

B

(47.0%)

Chugoku Region HE A Japan HA&

Sources HFF
:Census of Manufactures, Ministry of Economy , Trade and Industry R FEEAITEHITR] _WnzE732 |

@ Figures in () represent the percentage distribution. () PRIZH#ERLE ia'
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3. Financial Highlights BEBENTFTF

B Operating Revenues, Operating Income, Ordinary Income and Net Income
b R ARERIA L R 2 4 -
- - - —_— - - -~ | e,
Consolidated Basis E#fE
Billions of yen/10{&M Billions of yen/10{&M
200 ¢ ‘ 1 1,400
C— Operating Income & ZEF|# = Ordinary Income #%& F 2%
C—Net Income 2 £l F1| 2% —e— Operating Revenues 58 E%& (right-hand scale % H &%)
1 1,200
1,068.4
1,040.9 ' 1,049.4 1,044.8
I 1,039.0 1,021.1 10092 1,011.7 10402
150 e T T — 967.0
) -1 1,000
138.1 137.0
134.9 131.4
126.6 126.9 125.4 4 800
118.5
100
100.0
99.5 1 600
85.0
74.1
68.3 4 400
50 | 60.7 63.7 63.8
495 50.3 50.8
44.9 46.4 44'1 42_8 47.0 45_1
1 200
27.2 30.1 29.3 27.6 o
0 1 1 1 1 1 1 1 1 1 O
‘97 '08 '99 ‘00 '01 '02 '03 '04 ‘05 '06

VwLhzE752 |

@ Forthe years ended March 31 3A31BICRTL-EB%E5E fﬂ@l"ﬁiﬂ |
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3. Financial Highlights BEBENTFTF

B Operating Revenues, Operating Income, Ordinary Income and Net Income ~on e
b R ARERIA L R 2 ,g b 4 *,_
RRREERRREEREEEEEESEESEEEESESEESEEEESSEEEEESEEEESESESESEESESESENENESEE==SSSDDDEBDDDDD—.. e

Non-Consolidated Basis Bi{k

Billions of yen/10{&H Billions of yen/10{&H
200 r 1 1,400
C—1 Operating Income & Z7|%% — Ordinary Income & F|%&
C— Net Income L HAFEF| 4% —s— Operating Revenues 55 E& (right-hand scale & B)
1 1,200
1,029.0
. 1,001.8 ’ . 1,002.1 998.1
150 __/.\LOS’O 1 972.5 965.4 956.6 976.8
= : 1 1,000
912.8 '
134.2 134.7 133.8 468 134.9
126.2 4 800
119.7
100 L 117.0
994 918 1 600
78.7
sl 66.7 611 655 | 1 400
50 r 57.9 59.0 :
g 48.1 48.0 45.6 46.4
' 37.0 0 e 0, |1 29
22.6 2rl 28.0 24.4 '
O 1 1 1 1 1 1 1 1 1 0
'97 ‘08 ‘99 ‘00 ‘01 ‘02 '03 ‘04 '05 '06

VwLhzE752 |

@ Forthe years ended March 31 3A31BICRTLI-EBX£E5E fﬂ@l"ﬁiﬂ |
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3. Financial Highlights BEBENTFTF
W Operating Income on Sales FELEEEF R

Q ’ P * ‘-
(%)

20
—@— Cosolidated Operating Income on Sales E#EFE L EEERHR
—— Non-Cosolidated Operating Income on Sales  B{A5E LS EZEF|HR
15
13.7 135
134 13.1 134 . 131
10 -
9.4
5
'97 '08 '99 '00 ‘01 '02 '03 '04 '05 '06
@ Forthe years ended March 31 3HB31BICRTLI-RFEEE wnzZEFR
€ Operating Income on Sales = Operating Income / Operating Revenues 5t EEEEFBRE==%FK/ TLS :
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3. Financial Highlights BEBENTFTF

B ROA (Operating Income after Tax Basis) and ROE P -
% FAcEZ I eI v 1| £% 3= Q ) 4 ,

%
10 r
—e— ROA(Consolidated Basis) ROA (GE#E)
—=— ROA(Non-Cosolidated Basis) ROA (Bi{k) 9.0
—&— ROE(Consolidated Basis) ROE (GE#%) 8.4
—&— ROE(Non-Consolidated Basis) ROE (Ei{XK) '
8 o
6.7
5.9
6 |
5.7 5.2
4 o
3.1 3.0 29 3.0 3.0 3.0 3.1
o— 2.7
——— % 2.5 2.4
3.1 29 ¢ 2.9 3.0
: : 2.8 2.8 2.7 ’
2.6
2 r 2.3 2.4
O 1 1 1 1 1 1 1 1 1 ]
'97 '98 ‘99 ‘00 ‘01 ‘02 '03 '04 '05 '06
@ Forthe years ended March 31 3A31BICTLE-ZFEEEE
€ ROA=Operating Income x (1-Income tax rate) / Total Asset ROA = BEF|# x (L-EHFHER)/ L-fiEEXROEFFFEEES wnzETIR
€ ROE=Net Income/ Total Stockholders' Equity at the end of current and previous fiscal year ROE=4EAF| /Y -BIEERDKEE R H
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3. Financial Highlights BEBENTFTF

M Total Assets, Total Stockholders’ Equity and Stockholders’ Equity Ratio
BRE BT AALHE AALE e .
- " | <,
Consolidated Basis #Ef#
Billions of yen/10{&H %
4,000 . - 30
1 Total Assets A& E
[ Total Stockholders' Equity #E& & 26.2
—o— Stockholders' Equity Raito #kF & ALLZE (right-hand scale & B &%) 250 '
23.2
2000 | 205 21.6
195| [
/
16.2 /
15.7 15.5 L
*//./
2,000 |
3,067.4
2046.1 , 2,998.3 3,011.1 2952.8
: J 2,846.2 .
281511 127123| |56363| |2,6554| 1 10
1,000 |
695.4
5508 | | [ 575.7 593.7 606.8 | || 6296 | ||©698:2
463.9 475.3 485.7 ’
0 1 1 1 1 1 1 1 1 1 O
'97 '08 ‘99 '00 ‘01 '02 '03 '04 '05 '06

VwLhzE752 |

& Asof March 31 &&EM3A3181R%E

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. pll




3. Financial Highlights BEBENTFTF

M Total Assets, Total Stockholders’ Equity and Stockholders’ Equity Ratio
BEE HETEALETERLE = -
e e e e e <,
Non-Consolidated Basis Hif&k
Billions of yen/10{&H %
4,000 1 30
[ Total Assets A&
1 Total Stockholders' Equity #F & A&
—e— Stockholders' Equity Raito #kF & ARLLZE (right-hand scale & B &%)
930 23.9
3,000 21.4
2,964.6
2,8435 2889.7) 128700 |2,8247 el 1 20
2,709.1]
||~ e |2,6298
16.7] L —&— 18.6 G 2,447.2 2,453.3
" ] 18.0
*/
4 10
1,000 |
585.4
509.6 518.0 538.3 567.5
400.0 408.4 4178 480.6 5026
0 1 1 1 1 1 1 1 1 1 0
'97 '98 '99 '00 '01 '02 '03 '04 '05 '06

VwLhzE752 |

@ Asof March 31 &&FM3A3181R%E
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3. Financial Highlights BEBENTFTF

M Free Cash Flows 2l)—-F%vvyia-70— Sler
Xy -

Consolidated Basis #E#&

Billions of yen/10{& M

150 r
100 r
146.6
130.4 132.8 132.6
50 | 107.7 102.6
48.7
O 1 1 1 1 1 1 1
'00 '01 '02 '03 ‘04 '05 '06
wnzE 752 |
@ For the years ended March 31 3HA31BICRTLI-{REXEE H
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3. Financial Highlights BENT 7f +

B Interest-Bearing Debt and Interest-Bearing Debt Ratio
FHFRERSELAEHFEBLLEE , ’

Billions of yen/10{&H

C—Interest-Bearing Debt(Consolidate Basis) BHFEEES G&EfE)

2,500 C— Interest-Bearing Debt(Non-Consolidated Basis) & F& &S (BIK) 180
—e— Interest-Bearing Debt Ratio(Consolidated Basis) # #|F & &Lk %= (&)
(right-hand scale % HE)
20972 —a— Interest-Bearing Debt Ratio(Non-Consolidated Basis) | F& &3 (#k)
2,204.4 097, ighth !
1300 21533 | ——— 2014.2 (right-hand scale & B)
2,000 + | 2,059.9 | [—— 1,904.0 175
74' \ 1,975.6 1,839.1
0 74.4 45 N 718 18906 | T 17282
\.\ L7769 1,613.9 15750
~L 69.9 69.8 16603 |
1,500 | S~—— — 1,544.9 152021
69.7 \\\.\ \\ 67.6
68.2 | \'\

~ 65.9

T
1,000 + | ] \\ 1{ 65

N
053 \\\\\ 63.1
63.7 N \'\\ 62.0
\\\ T
61.2 N
500 N 41 60
S~
59.3
0 1 1 1 1 1 1 1 1 1 55
'97 '08 '99 '00 '01 '02 '03 '04 '05 '06
@ Asof March 31 &FN3A3ERE vwnze7s2 |

@ Interest—Bearing Debt Ratio = Interest—Bearing Debt/Total Assets | FREELER=FHFEEERS/IREE

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. pl4d




3. Financial Highlights BEBENTFTF

M Capitalization Ratio FvEAR)E—avtbE Q’w *‘
* ]

(%)

90 r
—e— Cosolidated Capitalization Ratio s&§&F+E4) F— 3 b
—e— Non-Cosolidated Capitalization Ratio B{k¥+vE421)F— 3 b &R

84.1 84.4 83.7
80 -
70 -
69.4
60
‘97 ‘98 ‘99 ‘00 ‘01 '02 '03 ‘04 ‘05 '06

@ Asof March 31 £EMN3/31BRAE
@ Capitalization Ratio = Interest—Bearing Debt/ ( Interest—Bearing Debt+ Shareholders’ Equity) VLzZETFIR
FrEQ)E—avtkE=FHFEERS/ (BN FEERS +HREER) i

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. p1l5



3. Financial Highlights BEBENTFTF

EMCapital Expenditure HR{ERE ’gw *‘
r 'y -

Billions of yen/10{& M

400 r
O Consolidated Basis E##&
O Non-Consolidated Basis B {&
300 +
200 - 188.0
374.5
151.0
314.8 ]
123.3 124.9 1067 117.9
98.4 '
100 —‘
185.9 177.4
155.5
1155 109.6 817 91.7 106.0
0
'97 '08 '99 '00 '01 '02 '03 '04 '05 '06
@ Forthe years ended March 31 3B31HIZ# & TL-REXFE _wnze7sz |

@ Capital expenditures are on an accrual basis. EREHEREIL, FEFETHELTVET,

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. pl6



3. Financial Highlights
L 5 2

MDepreciation Expenses

Billions of yen/10{&HM

BIBNTSTF

s
1 e
P
Qg <, *‘-

250
[0 Consolidated Basis &#&
[0 Non-Consolidated Basis E{&
210.2
P 185.5
189.2 190.9 180.0 | 1574
163.9 167.3 ' 150.0
150 + 157.0
144.9
137.2
100 +
50 -
0
'97 '08 '99 '00 '01 '02 '03 '04 '05 '06
LwnzE 752 |

@ Forthe years ended March 31 3A31BICRTL-EBE£EE
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3. Financial Highlights BEBENTFTF

BR&D Expenses WERRE ng *‘
r 'y -

Billions of yen/10{& M

12 -

[1 Consolidated Basis 1E#H 1 Non—Consolidated Basis Bi{K&

9.7 99| o8
9 1l 92 9.2
8.6 8.7 |
8.3 8.3 8.3 8.3
8.0
6.6
6 - 6.3
3 L
0
'00 '01 '02 ‘03 ‘04 '05 '06
LwnzE 752 |

@ Forthe years ended March 31 3A31BICRTL-EBE£EE H
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3. Financial Highlights BEBENTFTF

B Number of Employees(Total on-site staff) and Workforce Electricity Sales
HUXREHAEAR) ERER—ABH-YDRFTENE Qg *,_
Thousands of kWh/FkWh

Number of Employees/ A

16,000 [ C— Number of Employees(Consolidated Basis) it 3 &% GE#E) 1 6,600
C— Number of Employees(Non-Consolidated Basis) #it% 8 #k (E{K)
—e— Workforce Electricity Sales %8 — AH-YDIRFZENE (right-hand scale & BE¥)
14,556| |14,499| |14385| [14638] |14495| |14,521| |14,449
/. 1 6,200
12,000 [ LT 6,155
|~ 5.941 1 5.800
//0/
//./ 5,704
8,000 5,264 1 5,400
5,070 //I
L~
10,523 10,481 10,453 /
— 1 5,000
_eo—
L—
4000 | o— R 4.938 10,436 10,354 10,122 9,948 9,719 9,787 9,667
4,827
1 4,600
0 1 1 1 1 1 1 1 1 1 4,200
97 98 '99 '00 ‘01 '02 '03 ‘04 '05 '06
@ Forthe years ended March 31 3HA31BICRTLI-{REXEE
€ Workforce Electricity Sales = Electricity Sales / Number of Employees (Total on-site staff, Non-Consolidated basis) vuzE 752 |
REE—AHYDRFTENE =REBHE / LM GEAR, B i

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. pl19




4. Electricity Supply and Demand EHRELENTFE

M Electricity Sales HRFEENHE ** = ’Q
‘E‘ -

Millions of kWh.” & AkWh Thousands/FHA

80,000 r [ Lighting /YT
[ Industrial and Commercial &1 |
— (Power Consumption by Liberalized sector:rerun) (33 EEEHE . H) 5500
—8— Number of Customers (thousands) Z2FIO%L (F0)*1 5206
(right—hand scale 7 H %) 5110 5144 5172 9,197 , 5,183
5016 5,062 ' —C— ® . —o
60,000 [ 4896 4,964 58,140 59501 | 5000
52.914 54503 53,605 55,847 55,434
50794 51593 51,612
16,850 EE e
16,208 ' 16,667
40,000 41,361
40,670
1 4000
37.165 38,295 37921 38,997 38,767
20000 1 50 444 36,802 | | 36,254 (38,183)
1 3500
(25,105)
(15,562)| |(16,140)| |(15201)| |(16790)| |(16,779)
0 1 1 1 1 1 1 1 1 1 3000
97 98 '99 '00 01 02 '03 04 '05 '06
@ Forthe years ended March 31 3A31HICRTLI-EEXEE GitiEp )
*1 Excluding the Liberalized sector $FERBEELF[R< Epapaey

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. p20




B Power Consumption by Industries(Large-scale Industry)
EXH(KAEN) FEEIR , ‘* ’_

Millions of kWh.” B BFkWh
25000

O Other Z Mt O Other Manufacturing Industries Z®D{th &l &
E Machinery #%# O Nonferrous Metal JEE5EE
Olron & Steel #k&H O Glass & Cement ZX*1H
O Chemicals 1% O Pulp & Paper /\)lzj’ ®
B Mining fi%
20,000 217
1, 126
15,000
10,000
5,000
2,386 2,459 2,495 2,516 2,504 2,555 2,577 2,573 2,589 2,633
0

Qﬁ\ztﬂ‘z
@ For the years ended March 31 3H31HIZ#&T LT:%%%EE%

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. p21



4. Electricity Supply and Demand
B Number of All-Electric Housing Construction and The Share of All-Electric Housing to

BiLEERRFREHEELLETE LT

New Housing Construction

Number of Houses / B

EHRKM BN TE

™
Qg <,
57.1

,—
%
60

50,000 7
C—1Remodeled 'J74+—LA
C— Newly Constructed #75£ 52.7
45,000 [ —_@—The Share of All-Electric Housing to New Detached Houses HiIEFEZEFEDELIEEI T . 44,494
(rigit-hand scale %5 B &%) 1 50
40000 |~ The Share of All-Electric Housing to New Housing Construction WEEEFETT 46.0
' (rigit—hand scale & B &%)
35,000
32,513 4 40
30,000 | 27973 28,186
17,089
25000 26.8 265 |1 30
25.5
20,000 13,535
1 20
15,000 8.7
6.7 8.9
10000 | ;’5 55 5,87
- 1 10
4,675 i 12.218 13,549 14,438 15,424 160,308
5000 [ —j 618 8,267 9,550 ’
485 4,656 5,253
0 1 1 1 1 1 1 1 0
97 98 '99 ‘00 01 ‘02 '03 '04 '05 '06
Total Number of All-Electric ‘97 ‘08 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06
Housing Construction
FILEEERFH (R 29,261 33,917 39,788 49,147 60,806 76,893 | 97,221 | 125,194 | 157,707 | 202,201
@ Forthe years ended March 31 3H31BICHTLI-RBEEE
€ We have grasped the number of remodeled all-electric housing since fiscal 1999 . vuzE 752 |
VIA—LBILEEERFHIE 1998FEEMNSIBIELTLD, i
All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. p22




4. Electricity Supply and Demand EHRELENTFE

B Diffusion Rate and Number of Customers (Electric Hot Water Heaters) T 'Y
BSGBHERRLIBSEEMOY = ,_
- - | <,
Number of Customers (thousands) Diffusion Rate
BESBHO% (FO) EXiaHmitHERE
— - 0
1,000 21 2% 25%
\ C— Number of Customers [%§
—a— Diffusion Rate & J &
800 -~ 1 20%
16.8%
12.2% N
600 - & 1 15%
400 - | 10%
200 - 1 5%
0 |_| | H | H | 0%
70

72 74 76 78 80 82 '84 86 '88 90 92 94 96 98 '00 '02 '04 '06

VwLhzE752 |
L]

@ Forthe years ended March 31 3H31BICHTLI-RBEEE
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4. Electricity Supply and Demand BEHAREEENFTE

B Supply and Demand Plan FE#/352 R ,’ o !,
"-'.E: [

Millions of kW / B kW (%)

18.0 - 30.0

1 Peak Capacity ###57 [ Peak Load R AEEZEH(EEIRIH) —8— Reserve Margin (%) 4% %)
(right—hand scale &5 B &%)

24.7
15.0 4 25.0
13.8
21.6 13.0 133 17 13.2 13.0 13.1
121 122 123 A 12.3 12.4 :
12.0 } 115 19.0 4 20.0
/ 2
/ \ 13.6 // \\
9.0 H V \13_5 1 15.0
P —— 14.2 ~
/ 13.7 il 13.9 \\ 125
12.4 11.9
60 H |10+ / \\.///'. 1 100
' 106 10.8 10.8 Ll 11.0 107 11.2 111 11.4 10.9
7.6
3.0 H 4 5.0
0.0 1 1 1 1 1 1 1 1 1 1 1 1 0.0
‘97 '08 '99 ‘00 ‘01 '02 '03 '04 '05 '06 ‘07 *1 11 *1 '16 *1
@ Forthe years ended March 31 3H31BICHTLI-RBEEE wuze7s2 |
*1 Projected ¥ BIfE i
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4. Electricity Supply and Demand

B Electricity Supply EBht#h

Flow Rate , Thermal Efficiency , Nuclear Power Capacity Factor
HKE, KOEGHE, [RFHEEFAZR

(%)

BHHRBEBHITE

N :
&
PN

Q’ <, *‘-

—8— Thermal Efficiency N 1Ei3hZ —M—Flow Rate {7KZ =& Nuclear Power Capacity Factor [RF A& {EF|FHZE

140
120 ¢
100 F
80 |
60 |
60.3
40 + @ O=— —— —— ——
401 40.1 40.8 40.6 40.3
20
O 1 1 1 1
'97 '98 '99 '00 '01

@ For the years ended March 31 3H31BICR TL-EFEEE

> —0 @
40.3 40.4 39.9 40.0
‘04 ‘05 '06

WWZETFA
[ ]
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4. Electricity Supply and Demand ENAELENTFTE

M Load Factor B3 a5 -
r 'y -

(%)
65
—@— Load Factor B fE
62.8
60 r
55 r
50 1 1 1 1 1 1 1 1 1 1

‘97 ‘98 ‘99 ‘00 ‘01 '02 ‘03 '04 ‘05 '06

@ Forthe years ended March 31 3B31BICHTLE-REE£EE
@ Load Factor = Annual average demand / Summer peak demand (The influence of intense heat, a cool summer, etc. is removed from the numerical \(ql%),”
BRE-EHTEHTE / EFE—VFE BERE, BB - 5ELGEDEZEERQ '
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4. Electricity Supply and Demand EHRELENTFE

W Electricity Supply EA#t#a ,’ 0 *,
o« |

Generating Capacity by Type &EiRiERIFEXRHE

(MW)
18,000
O Hydroelectric 7K 71 O LNG and Other LNG,Z®Dith O oil &H O Coal AR O Nuclear [RF A
15,032 :
. . om0 14,831 14,846 1,280 1,280 1,280 (8%)
14,000+ 13474 — 1280 1280 ' - e
1,280 ' '
1,280
12,000 5,304 o
o oo s 2412 212 5,126 5,126 : (34%)
3,056 3,456 J 2
10,000
8,000
3,905 3,905 3,905 3,909 3,909 3,909 3,909 3,911 3,911 3,911
(24%)
6,000
4,000 | 2,129 2,129 2,129 2,129 2,129 2,129 2,129 2,129 2,129 2,129 (14%)
2,000
3,105 3,104 3,107 3,107 3,109 3,101 3,116 3,116 3,116 3,115 (20%)
0
'97 '08 '99 '00 '01 '02 '03 '04 '05 '06

@ Forthe years ended March 31 3A31BICRTLIE-REEEE

€ The sum of individual figures do not always correspond to the total because of rounding.
BIEIT, EEEAOBRTEHE-BLAVNEANHYET, _nze7z |

@ Figures in () represent the percentage distribution. () RIZHERLLL |
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4. Electricity Supply and Demand EHRELENTFE

W Electricity Supply EA#t#a ,g i !g
o« [

The Power Generation by Type &REAFKEEHE
(Billions of kwWh/10{&kWh)

80
B New Energy i TR JL¥— O Hydroelectric 7K A
O LNG and Other LNG,Z®D{th Ooil Al
i O Coal AxX O Nuclear R+ 5
0 674
66.3 :
63.5
624 60.9 83.] 7.3 9.3
60 L 586 584 60.1 (14%)
10.3
8.7 e 10.7 104
50 |
40 | 00 31.4 35.8 36.2
' 245 21.3 26.1 o~ 30.9 35.3 (54%)
30
11.7 9.6
_ 7.6 : 7.1
20 70 3.8 58 2.9 6.1 68 | (10%)
10 +| 126 12.1 12.6 125 12.8 12.3 126 12.1 11.6 10.9 (16%)
0 3.7 | 51 | 42 | 44 | 43 | 48 | 38 | 50 | 5.3 | 4.0 (6%)
0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.2 0.3 (0%)
'97 '98 '99 '00 '01 '02 '03 '04 '05 '06
@ Forthe years ended March 31 3A31BICTLE-{REEEE
€ The sum of individual figures do not always correspond to the total because of rounding.
BIEL, MIEREADBBRTETFE—HBLEVGEENHYET, _wuhze7sa |
@ Figures in () represent the percentage distribution. () RIZ#ERLLL ey
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4. Electricity Supply and Demand fﬂ%ﬁ‘&fﬂﬁf

B Electricity Supply EBht#h

Electric Power Development Plan (Own Facilities)

ERFARHER(B1L)

Name of Power Station Generating Commencement of Commencement of
Capacity (MW) Construction Commercial Operation
HEMA H A (Fkw) AL BB T E
Hydroelectric Shin-Taishakugawa 11.0 May 2003 June 2006
KA s ' 2003%5H 200646 A
Kawahira No.2 011 January 2006 September 2006
JNFEE2 ' 2006418 2006498
Thermal Mizushima No.1 . :
KA (Fuel conversion to LNG) 285 '2‘86”7,2;2; 'ggg;ﬁ)f%
KELS (LNGHAFIERHR)
Misumi No.2 400 Fiscal 2015 Fiscal 2018
=25 20145 & 201746
Osaki 1-2 250/500 November 1995 Fiscal 2019
K15 % 51[1-2] 1995%11A 20184 [
Nuclear Shimane No.3 1373 December 2005 December 2011
[EF A EiR35 ’ 2005%12H 2011%12H
Kaminoseki No.1 1373 Fiscal 2010 Fiscal 2015
ERE1E ’ 20094 20144
Kaminoseki No.2 1373 Fiscal 2013 Fiscal 2018
ERA2E ’ 20124 [ 201745

VwLhzE752 |
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5. Capital Expenditure
W Capital Expenditure R{E&RE

Non-Consolidated Basis Bi{k

Billions of yen/ 10f&M == Power-Generating Equipment &% %1 (%)
T Power-Distribution Equipment % - % - Bt & 2%
C—J Improvements Costs B I %
200 ¢ C— Nuclear Fuel [RF#%} 2428

1 250
3 Subsidiary Business Facilities and Others i EZ D1t
177.4 —e— Internal Funds Ratio H2 &€& LL%
203 155.5 1 200
150
252
- B 4 150
148.5 1545 _ 106.0
10.1
100 | 704 61.3 91.7 1231
38.9 81.7 3.0
34.9 i
113 22.3 100
13.5
24.3 dE2
50
53.6 55.1 e 44.0 42 150
33.6 40.4
16.0
13.6 12.7 L 11.2 11.9 14.2
0 b+ - 42 - S.7 - o9 - 14 - 89 - s 0
'00 ‘01 '02 ‘03 ‘04 ‘05 ‘06 B
@ |Internal Funds Ratio = Internal Funds / Capital Expenditure. B E&LtE=HCEE/RHIRE 2
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6. Financing

B Source of Funds and Use of Funds &€ DiZEL{FHEAR

Non-Consolidated Basis Bi{k
Billions of yen/ 10{&M

1000 ¢
Use of Funds &&{#&------ O Capital Expenditure %{%#%¥% 0O Bond Redemption #1{5{€:& O Loan Redemption & A &R i%
Source of Funds £€5#:Z--- O Internal Funds B2 &% O Bonds #t{& OLoans fEAE
816.9
754.2
301.4 647.0
B77.4
Pt 571.7
p47.4 540.1 540.5
P19.4
490.3
500 f 56.]
P21.3
141.( D141 195.§ b7 1 424.0 405.7 397.5
oo D65, AEiO 07
-OpP38.1 164.2 D45,
p47.1 ol e 83.
89.5  p133 i 149./ N 204, 67.(
e 398 261.5
B74. 3 135,
14. 110.
107. 300
185. 177.
0
‘97 '98 '99 '00 ‘01 ‘02 ‘03 '04 ‘05 ‘06
€ Working capital produced and repaid during the fiscal period is not included above. LLuZEFIR
SETFEERNICREL, REFLLBEGEERIIEAFH A, H
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6. Financing BEihE

B Bond Issues fH{EIFH ,’ ner *’
r 'y -

Ratings #&{$I1T

Rating #&1{
Rating Agency Commercial Paper
1 { HE R Long-term (domestic)
&4 Y=yl R—/R—
(EW)
Foreign Agency S&P AA— B
* -
Domestic Agency R&l ™1 ARt al
ek JCR *2 AAA J-1+
*1 R&l is Rating and Investment Information, Inc. # XL TR EERE 52—
*2 JCR is Japan Credit Rating Agency, Ltd. XS B RRASHZERRT
Bond Issues $H{EFITEE
Billions of yen/ 10{&M
‘97 ‘08 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06
B(;;?ﬁs 249.9 240.0 90.0 165.0 105.0 150.0 60.0 40.0 15.0 —
[RIA%d |
@ Fiscal years ended March 31 £3A31BIZ# T L=145ERM l t'{az
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6. Financing BEihE

m Domestic Bond Issues ERETER 1 ” X *,
<, -

August 2000 *5 15,000 *1 100.0 10 Public Offering
October 2000 *5 25,000 *2 100.0 10 Public Offering

*1 The Coupon is calculated by subtracting the 2-year swap rate from the 20-year swap rate and adding 0.5%.
MRIF20FEMRAT VT L— D D2EMRT VT L—EELBIE, 0.5%EMAT=ELDTY,
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
=L, A ERBRASEO0%ZE TEHIGS(CIFEO%ELET .
*2 The Coupon is calculated by subtracting the 2-year swap rate from the 20-year swap rate and adding 0.55%.
FIRIF20FEMRT VT - L— D S2EMPR TV T - L—rEZELBIE, 0.55%FMAT-ELDTY
However if the above rate comes out to be a negative figure, the final rate is taken as 0%. wnzE732 |

=L, AEREANEO%ZETEHGESCIEEO%ELET . i

Issue date Amounts (Millions of yen) Coupon (%) Issue Price (yen) Term (years) Type of Issue
¥*17H ¥T7E(EAH) FIE (%) F17imEE (M) B (%) FITHRE

May 1995 40,000 4.1 100.0 20 Public Offering 2%
October 1996 50,000 3.6 100.0 20 Public Offering %
July 1997 50,000 3.225 100.0 20 Public Offering 2%
October 1997 35,000 2.9 100.0 20 Public Offering A%
December 1997 60,000 2.225 100.0 10 Public Offering 2%
February 1998 40,000 2.35 100.0 10 Public Offering A%
April 1998 35,000 2.875 100.0 20 Public Offering 2%
November 1998 20,000 2.075 100.0 20 Public Offering %
December 1998 20,000 1.8 100.0 12 Public Offering 2%
April 1999 20,000 1.48 100.0 7 Public Offering %
May 1999 40,000 2.44 100.0 20 Public Offering %
September 1999 20,000 1.975 100.0 10 Public Offering 2%
November 1999 20,000 2.95 100.0 30 Public Offering &
November 1999 20,000 1.9 100.0 10 Public Offering 2%
March 2000 30,000 14 100.0 6 Public Offering &%

NE

N
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6. Financing BEihE

®m Domestic Bond Issues ER{EEHR 2 ” ;\ *,
<, -

Issue date Amounts (Millions of yen) Coupon (%) Issue Price (yen) Term (years) Type of Issue
¥*178 ¥T7EEAH) FIE (%) ¥17imE (M) B (%) FITHRE
December 2000 15,000 1.93 100.0 12 Public Offering &
February 2001 20,000 1.74 100.0 12 Public Offering 2%
March 2001 15,000 2.1 100.0 20 Public Offering 2%
April 2001 *5 20,000 *3 100.0 12 Public Offering 2%
May 2001 20,000 0.925 100.0 7 Public Offering 2%
June 2001 30,000 1.39 100.0 10 Public Offering 2%
November 2001 30,000 1.38 100.0 10 Public Offering %
December 2001 *5 30,000 *4 100.0 12.5 Public Offering 2%
March 2002 20,000 1.15 100.0 7 Public Offering %
August 2002 30,000 1.38 100.0 10 Public Offering 2%
January 2003 30,000 0.58 100.0 7 Public Offering 4%
May 2003 20,000 0.79 100.0 12 Public Offering 2%
June 2003 20,000 0.635 100.0 10 Public Offering A%
June 2004 15,000 1.55 100.0 10 Public Offering %
April2006 10,000 1.47 100.0 5 Public Offering 2%

NE

June 2006 15,000 2.09 100.0 10 Public Offering

*3 The Coupon is calculated by subtracting the 2-year swap rate from the 10-year swap rate and adding 0.45%.
FEFIOEYR T VT - L—D2EYRT VT -L—rEELEIE, 0.45%EMAT=HDTY
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
=L, ST EHERAEONZ TESEHERIZEEO%ELFET,
*4 The Coupon is 2.0% for the first 3-year, and thereafter calculated by subtracting the 2-year swap rate from the 20-year swap rate and adding 0.15%.
(T BHIEMIEL2.0%TT . D&, 20EMRT YT -L—bDS2FEYR TV T - L—rEELEIE, 0.15%FMA-1D T,
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
=L, ST RERAEONZTELERIZEEO%ELFET,
*5 The fixed rate is made to decided by the interest rate swap simultaneously with issue of the bond.
RITLRIFICEFRTVTZETL, BESFICEESETULET,

VwLhzE752 |
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6. Financing BEihE

B Interest Expense and Interest Coverage Ratio &
THFBEAVHLR R HALYS LA , & ’_
| e,

Non-Consolidated Basis Bi{k

Billions of yen/ 10{&HM Times/ {&
125 ¢ 1 4
1 Interest ExpenseXX L% 2
—8— Interest Coverage Ratio 122 AR F1/ Ly T -L I 329 334 | 35
(right-hand scale & B &%) '
100 ¢
4 3
94.5
88.5
75 83.4 80.4 1 2.5
1.72 12
1.63 |
1.55 65.6
50 | 144 *f*”’./ 56.6
o | 50.2 115
36.7 36.7 {1
25 f 27.8
4 0.5
0 1 1 1 1 1 1 1 1 1 0
'97 '98 '99 '00 ‘01 ‘02 '03 '04 '05 '06
@ Interest Expense includes loss from optional redemption. XIFIRF B EEEEEEEATOET,
€ Interest Coverage Ratio = (Operating Income+ Interest Income + Dividends Received)/ Interest Expense TR

AVBLARHNLY D - LIF = (BRAD+Z A R+ ZIE L) /IZILFIR 2
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6. Financing
B Average Interest Rate on Interest-Bearing Debt FiF|3

Non-Consolidated Basis Bi{k

(%)

ST 466

‘97 '08 ‘99 '00 '01 '02 '03 '04 '05 '06

@ Interest Expense includes loss from optional redemption.  ZiILFIRIZE LEEZEEFEATHNET,
€ Average Interest Rate = Interest Expense/ Interest-Bearing Debt at the end of current and previous fiscal year iR
FHRRE=ME/ L - MEEROEFFNFREES :
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7. Management Targets

B Group Management Targets ¥ IL—TEEBH{E

100

80

60

40

20

0

M Group Management Targets (Chugoku Electric and Consolidated Subsidiaries)
TI—TREEE(PEENZELERN—XBE)

Ordinary Income

Average ¥74 billion or more in fiscal 2007 — 2009

BEM R 2006 F E 1 52008F EDIMETFH 740 EAUE
ROA Average 2.5% or more in fiscal 2007 — 2009

WEERSIREXENRE

2006 FE EHM 52008 FEED3INETF 2.5% LI E

Stockholders’ Equity Ratio

28% or more by end of fiscal 2009

HKREBERLR 20084 X 28% LI b
Ordinary Income ROA (Operating Income after Tax Basis) Stockholders’ Equity Ratio
HEE RS MEERSIREER TR BEEARLE
Billions of yen/10{&H (%) (%)
_ 50 35
85.0
30 L 28.0
i 68.3 740 40 ¢ s 25.0 4 —
60.7 2.9 i 21.6 26.2
I 74.1 30 |27 50 o5 20 195 23.2
637 6338 ‘\/\/\‘_ 20.9
- 20 26 23 24 B
10
- —¢—Ordinary Income %I 10 ' —+—ROA BEERSIEELFRE 5 | —e— Stockholders' Equity Ratio ¥ &AL
Target BiZ Target HiZ Target BiZ
0.0 1 1 1 1 1 1 1 1 |O 1 1 1 1 1 1 1 1 1
'01 '02 '03 '04 '05 '06 '07 '08 '09 '01 '02 '03 '04 05 '06 '07 '08 '09 '01 '02 '03 '04 '05 '06 '07 '08 '09
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8. Segment Information BOANER
B Major Subsidiaries Companies Major Affiliated Companies e |
IhERFEABLTESEERAST , ’ = * ,_

As of April 1, 2006 200644 A 1HIRTE

Name of Company . .Capltal Chugoku Electric’s Ownership(%)
244 (Millions of yen) HRIEDFEEIE (%)

= EXE£(EHM) . -

Electric power BSRE%

*2 *3Fukuyama Joint Thermal Power Co.,Ltd. &Lt E X A 5,000 50.0

*2 *3Mizushima Joint Thermal Power Co.,Ltd. 7K & @ X 4 4,000 50.0

Information and telecommunications 1&5$RB{EE %

*1 Energia Communications,Inc. ITR)LF¥ 7232 =45—3> X 6,000 100.0
*2 Hiroshima Cable Television Corp. WOALES—TILTLE 1,200 39.0

Comprehensive energy supply &I+l —#{EEE

*1 Energia Solution & Service Company, Incorporated 4,653 100.0
HWIRILFXT -V)a—a30 - FUR-H—EX
*1 Power Engineering and Training Services, Incorporated 400 74.0

B/IND— T =FYL G TR RL—ZU T —E X

Other ZDhDFEX

*2 CHUDENKO CORPORATION i ET 3,481 42.5
*1 Energia Business Service Co.,Inc. MIRIILF T EDRAY—E X 490 100.0

*1 Subsidiaries Companies #E#EF &1t

*2 Affiliated Companies #b 7% @RSt

*3 Fukuyama Joint Thermal Power Co.,Ltd. (surviving company) and Mizushima Joint Thermal Power Co.,Ltd. merge and change a trade name
into Setouchi Joint Thermal Power Co.,Ltd. on July 1, 2006.
20065 7H1H. fRILER X AWEKEHR R AMWIE, BLUKXEHZERELLLTEHL, BERFALXRIAXAKICESERELT -,
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8. Segment Information B A NMERR

B Segment Information 4 AV MER ,, = *’-
<,

Billions of yen/10{&M

For the year ended March 31, 2006

20054 &
Electric Information and Comprehensive Other Total Elimination Consolidated
power telecommunications  energy supply < FDhDE%E &t HEFIT £ pEd
BEREX BFHREEEF BEIrE -
HIeEE

Operating revenues
EEE

Outside Customers

BRI T AL 964.0 15.5 14.1 46.4 1040.2 — 1040.2

Intersegment

T AVNEOREFELS 4.7 21.1 1.7 85.0 112.6 (112.6) —

XFRES
Total &t 968.8 36.7 15.8 131.5 1,152.9 (112.6) 1,040.2
Cﬁ‘ggg expenses 876.9 34.3 15.6 126.6  1,053.5 (113.4) 940.1
Operating income
5 725 91.8 2.4 0.2 4.8 99.3 0.7 100.0
e aseets 2,428.0 71.4 20.1 240.7  2,760.2  (104.7) 2,655.4
Depreciation expense
S £ 136.5 9.1 1.9 4.4 152.1 (2.1) 150.0
Impairment of fixed assets
i — 3.3 — 0.1 3.4 0.3 3.8
Capital expenditures
A Z 104.8 7.4 3.7 3.8 119.9 (2.0) 117.9

LwnzE 752 |
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8. Segment Information B A NMERR

B Segment Information 4 AV MER ,, = *’-
<,

Billions of yen/10{&M

For the year ended March 31, 2005

20044 &
Electric Information and Comprehensive Other Total Elimination Consolidated
power telecommunications  energy supply < FDhDE%E &t HEFIT £ pEd
BREX BHBIESE BEIrE -
e
Operating revenues
Pl =
Ouside Customers 946.6 15.9 8.7 405  1,011.7 = 1,011.7
SMBTEEIK T AT LE - ' ' ' A A
Intersegment
T AVNEOREFELS 5.1 22.2 1.3 84.5 113.3 (113.3) —
XFRES
Total &t 951.8 38.2 10.0 125.0 1,125.1 (113.3) 1,011.7
Cost and expenses
5 0 832.4 36.8 9.5 120.7 999.6 (113.2) 886.3
Operating income
5 725 119.3 1.3 0.5 4.2 1254 (0.0) 1254
e aseets 2,412.7 81.9 16.8 240.2 2,751.8  (115.4) 2,636.3
Depreciation expense
S £ 144.6 9.0 1.2 4.0 159.0 (1.5) 157.4
Impairment of fixed assets
ﬂﬁ*ﬁ*ﬁi 2.3 - - 0.3 2.6 1.7 4.4
Capital expenditures
A Z 90.7 9.4 5.7 5.9 111.8 (2.2) 109.6
wnzE 752 |
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9. Consolidated Financial Statements R AT

B Consolidated Balance Sheets E#EE{EXBR Q* *,
||

Assets BEDER Billions of yen/10f& M
BROIASIBRE 997 1998 1999 2000 2001 2002 = 2003 = 2004 2005 2006
S O arc
%rfff: 28215 29412 28733 2.871.7 28095 27116 26785 25837 24988 2.505.1
@ﬁ'f@%@iﬁf‘*. 19833 20209 23708 22334 22287 21900 21034 19992 19038 18071
tility plant and equipment
ﬁ‘”%%ﬁﬁ.“’ o 2325 2227 2151 2049 1975 1871 1900 1823 1744 1668
ydroelectric power production facilities
’T"}:ﬂ%%% R 3273 2971 5550  496.3 5490 4992 4542 4093 3710 3485
ermal power production facilities
’Nﬁqﬁﬁ%@"x‘# o 1330 | 1207 1079 968 891 947 869 829 748 670
uclear power production facilities
SERE
2 N 3844 4497 5644 546.1 5326 5632 5424 5188 5121 4863
ransmission facilities
LB
E o 2383 2620 2597 2468 2343 2312 2175 2086 1985  187.6
ransformation facilities
ﬁ?%ﬁﬁ 4841 4896 4910 4719 4616 4505 4382 4296 4216 4085
istribution facilities
f"’ﬁ%%.. 1833 1788 1774 1703 1644 1639 1739 1674 1511 142.0
eneral facilities and other
%‘me@mﬁ@ 327 323 434 660 514 666 1194 1249 1258 1225
ther plant
%’Eﬁ@“ﬁ”@ 563.7 | 642.3 2184 2914 2264 1494 1389 1307 1372 169.1
onstruction in progress
o 1008 1014 935 965 1040 1105 1178 1171 1210 1220
uclear fuel
BATOMOARE 1408 | 1441 1471 1842 1988 1950 1988 2116 2107 2842
nvestments and other assets
REEE
i 1245 1261 1248 1393 1433 1345 1365 1286 1375 1502
urrent assets
RILAE 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0
eferred assets
st

2946.1 3,067.4 29983 30111 29528 2846.2 28151 27123 2,636.3 26554

Total assets
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9. Consolidated Financial Statements R AT

B Consolidated Balance Sheets E#E&%BxR(2) ,’ !,
||

Liabilities, minority interests and stockholders’ equity Bf& VEH#HERFSELUVEERDE Billions of yen/10&HM

EFOSASIAWE 1997 4993 1999 2000 2001 2002 2003 2004 2005 2006
s of March 31

BEE&R
o term liabilitios 1880.1 20533 19213 19200 17329 18211 16793 16574 15060 1599.9
& - St &
L e bonde 10114 1,588 10647 10756 931.9 10069 8998 8398 8148 7950
REIEAS®
L oretorm debt 7122 7308 6857 6647 6049 6077 5632 5894 4785 5835
ZOOETEEE
e R e 1564 1635 1707 1797 1960 2064 2162 2281 2126 2214
RBaRE
I itiee 5098 = 5358 5892 5366 6397 4268 5241 4196 4647 3547
BKERS I HE _ _ _ _ _ _
PI’OVISIOH?"I for drought 0.6 0.7 24 0.5
DU EH S (BEOH) ” 1 ” 1 _ _ _ _ _ _ _ _
Minority interests(Liabilities) . .
BEAG
Sl la LA 24822 25920 25106 24567 23727 22479 22034 20777 19733 19553
DRI _ _
Wt 20 35 43 45 4.9 5.0 48 4.6
gﬁj;é 185.5 185.5 185.5 185.5 185.5 185.5 185.5 185.5 185.5 185.5
ommon stock
BEXRERE
G 16.6 16.6 16.6 166 166 16.6 166 166 166 166
FIEEIRE
R o ings 2617 2731 2835 3486 3515 3774 4029 4271 4558 4818
DA M T ELEE _ _ _ _
Net unrealized holding gains on securities 21.9 14.2 9.1 11.8 12.1 23.5
Foreign currency translation adjustments : : : :
Sl=k 3=y _ B B : : B B B B B
e ook 0.0 0.0 0.0 0.0 0.0 0.0 75 -115  -11.9  -121
axat
i i 4639 4753 4857 5508 5757 5937 6068 6296 6582 6954
&t

Total liabilities,minority interests and 2,946.1 30674 29983 3011.1 29528 2846.2 28151 27123 2,636.3 26554
stockholders’ equity
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9. Consolidated Financial Statements R AT

B Consolidated Statements of Income E#EEEHEE(1) ,’ !,
||

Billions of yen/10{& M

SASIRIMTLIEERER 1997 1998 1999 2000 2001 2002 2008 2004 2005 2006
years ended March 31

%*‘Wfﬁ 10409 10684 10390 10494 10448 10211 10092 9670 10117 10402
perating revenues
ERBRERNE 1001.0 10282 9993 10008 9969 9713 9610 9064 9466  964.0
TOMFERERNE 39.9 401 396 486 479 498 482 605 65.1 76.2
%*ﬁfﬁ 9028 9313 9040  917.9 9182  902.6 8823 8674 8863  940.1
perating expenses
gﬁzﬁfﬁiﬁﬁ 8640 8905 8640 8602 8589  851.8 8322 8045 8255  869.6
%faj%%ﬁ%%m 38.7 408 39.9 57.7 59.2 50.7 50.0 62.9 60.7 70.4
BRI 138.1 1370 1349 1314 1266 1185 1269 995 1254 100.0
perating iIncome
RN 75 6.7 8.6 8.2 10.1 131 79 12.7 11.7 111

Other income

BOEICIORERIT

Equity in earnings of affiliated - - 20 - 1.6 3.2 1.2 1.9 1.8 1.0

companies

TOMOERIHRNE 75 6.7 6.6 8.2 8.5 9.8 6.7 10.8 9.9 10.0
BRI 100.7 94.3 93.3 88.8 76.0 67.9 66.5 48.4 52.1 37.0

Other expenses

FoOEICKDIRERK

Equity in loss of affiliated - - - - - - — - — _

companies
%Jﬁdﬁ;ﬂ?d)%"%%%ﬁﬁ 100.7 943 93.3 88.8 76.0 67.9 66.5 48.4 52.1 37.0
ﬁ’é"%"ﬂﬁ ; 449 495 50.3 50.8 60.7 63.7 68.3 63.8 85.0 741

Ordinary income

VBnZEF32 |
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9. Consolidated Financial Statements BB AT
B Consolidated Statements of Income E#EiEHREEE(2) ,’ ,:\ *’-

Billions of yen/10{& M

SABBICKRTLI-EEXEE
For the years ended March 31

AKERE S S ITEEL

Provision (reversal) for drought

5 51 1| 2

Extraordinary income

RGPS

Extraordinary loss

35 o s SR i st
PLE SRR SRR 44.9 48.8 49.4 50.8 54.6 59.0 71.9 65.1 74.6 72.3

EANTE

Income taxes—current
BT ERERE
Income taxes—deferred

1> I
AR 0.1 00  -01 0.0 0.8 02  -00 0.0 0.2 0.3

BiEkIckBRERE
Equity in earnings

2 A A

Net income

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
- 0.6 - 0.6 - - - - 0.7 1.7 -19
- - - - - - 7.0 1.9 - 0.1

- - 1.5 - 6.1 4.6 3.4 - 8.6 3.8

21.9 21.9 20.5 23.6 242 9.6 33.1 30.6 26.5 28.8
-0.7 -04 -02 -03 2.3 2.7 -52 -85 0.6 -18

35 2.9 - - - - - - - -
27.2 30.1 29.3 27.6 27.2 46.4 44.1 42.8 47.0 45.1

%1 Income before income taxes and minority interests in net income of consolidated subsidiaries
2 Minority interests in net loss (income) of consolidated subsidiaries

LwnzE 752 |
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9. Consolidated Financial Statements R A

B SEAEE vy TO—FHEE (1) Qg 4 {4
e 'y -
B{7:10(EH
SASIRICKRTLI-EEXEFEE 2000 2001 2002 2003 2004 2005 2006
(BE£EHLDFvyia-o0—]
e FRE MR 50.8 54.6 59.0 71.9 65.1 74.6 72.3
BmEAE 210.2 195.3 185.5 173.6 171.7 157.4 150.0
34y SN R =L 10.7 5.9 8.1 8.1 5.8 53 6.7
ElE & E RS 7.3 8.2 7.0 9.7 9.3 9.9 7.5
BEH 55 HEDEHEE 0.2 -66.3 - - - - -
BREBHAMEIAE0EHEE - 84.9 -6.6 0.5 2.3 -22.3 2.0
FEREZRHBFNES| S DIBREE 5.0 3.9 13.2 7.3 8.9 2.6 -102.0
FERERHBLIEBEES LS DIBEEE - - - - - - 106.6
[RFHFHEMLBEARS ZEDIEREEE 2.2 1.4 1.9 2.4 - 0.6 3.3
SHFRBLIUZIEELE -1.3 -0.8 -0.7 -0.6 -0.6 -0.7 -0.8
XIFE 81.5 66.7 50.8 56.8 37.6 37.5 28.6
FERERHBLBERISDIBREE - - - - - - -56.9
SMFREIUVTEHEDERE 7.5 4.3 -3.2 54 3.2 -5.7 -3.0
ZIFEBLIUVERESOEFHLE -2.6 -1.8 -1.6 -3.4 -2.3 14.2 4.0
Zhith 8.8 -10.6 6.2 5.6 7.7 22.7 -8.8
/N Et 380.5 345.9 319.7 337.7 309.1 296.5 209.6
FEBIVE LEDZENEE 1.4 1.0 1.2 1.2 1.2 1.2 1.3
FIEDXZ %8 -84.2 -67.8 -52.4 -58.2 -39.0 -39.0 -28.7
EABREDILEE -17.6 -24.1 -15.0 -11.2 -44.7 -30.0 -24.0
BXEFEICLDFvyyia-T0— 280.0 254.8 253.4 269.5 226.4 228.7 158.0

VwLhzE752 |
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9. Consolidated Financial Statements

EEXvya-JAO—HEE(2)

SASIBRICRTLE-REBXEE 2000 2001 2002 2003 2004 2005 2006
[REFHICKDFyya-T70—])

BEEEEDNEFICLSZE -177.0 -155.8 -131.0 -127.8 -101.0 -105.8 -113.3
BRREICkETH -1.1 -9.2 -6.7 -9.8 -2.5 -1.9 -0.5
?’“Eﬂi%f@ﬁlﬂ)l(’é:élllk 3.0 7.1 7.2 8.5 5.8 6.5 1.4
EREHEEOEREZ > FRAMKXDOIBFICLDILA - i i i 1.4 i ) 05

Xt ' '
ZNDth 2.7 5.6 7.5 4.7 4.1 51 3.7
BEFEICKDFvyyia-T0— -172.3 -152.2 -122.9 -122.8 -93.6 -96.1 -109.3

[(BAF5ES LB F vy a-70—])

HEDHEITICKDIRA 164.2 104.5 149.4 59.7 39.8 14.9 -
HEDEEICKITH -213.5 -105.0 -248.5 -135.0 -107.1 -110.0 -29.9
EHEANIZEDIRA 52.7 46.2 70.6 39.3 78.7 30.7 170.5
REBAEDIRFICLSZH -100.4 -115.9 -73.1 -97.3 -75.2 -84.6 -110.3
HEEANIZKDINA 192.2 301.1 234.7 378.1 309.7 353.0 297.6
ﬁﬁﬂf&)&ﬁ@i&iﬁ(:c}:éiﬂj -183.2 -290.2 -287.7 -392.7 -340.9 -332.4 -326.6
— 2 )L R—/N—DFITIZLBULA 341.0 422.0 672.0 683.0 795.0 742.0 742.0
AV— )L R—IA—DIEEBICE DT -349.0 -446.0 -628.0 -649.0 -811.0 -728.0 -780.0
[FEEAEEN ] -18.5 -24.0 -20.3 -18.4 -18.3 -18.2 -18.2
ZDih -0.0 -0.0 -0.0 -11.0 -3.9 -0.4 -0.2
IEEHLDFrya-TJ0— -114.5 -107.3 -131.2 -143.3 -133.3 -132.9 -55.1
[(RERUVRERSEMIZRIBLEEEE] - - - - -0.0 0.0 0.0
[(BRERUVBRERFYDIEREE] -6.7 -4.7 -0.7 3.2 -0.5 -0.3 -6.3
[(RERUVREREMOHEES] 32.6 25.8 21.0 20.3 24.2 23.7 23.8
[(EFEt-BREZERASHOEHITEIBRERY i i i 0.6 i 05 0.2

HERISYMDEEMEE] ' : :
[RERUVBREREMDIARIES] 25.8 21.0 20.3 24.2 23.7 23.8 17.8

All Rights Reserved.

Copyright © 2006
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9. Consolidated Financial Statements

W Consolidated Statements of Cash Flows (1)

For the years ended March 31

[Cash flows from operating activities]

Income before income taxes and minority interests
in net income of consolidated subsidiaries

Depreciation
Amortization of nuclear fuel

Loss on disposal of property

Increase(decrease) in employees' severance and
retirement allowances

Increase(decrease) in employees' severance and
retirement benefits

I.ncre_ase(decreaseg in provision for reprocessing of
irradiated nuclear fuel

I_ncre_ase(decrease} in reserve for reprocessing of
irradiated nuclear fuel

Increase in provision for decommissioning of
nuclear power generating plants

Interest and dividend income

Interest expense

Increase In reserve funds for reprocessing of
irradiated nuclear fuel

Decrease(increase) in notes and accounts
receivable

Increase(decrease) in notes and accounts payable
Other
Subtotal
Interest and dividends received
Interest paid
Income taxes paid
Net cash provided by operating activities

2000

50.8
210.2
10.7
7.3
0.2

5.0

2.2

-1.3
81.5

7.5
-2.6
8.8
380.5
1.4
-84.2
-17.6
280.0

2001

54.6
195.3
5.9
8.2
-66.3

84.9
3.9

1.4

-0.8
66.7

4.3
-1.8
-10.6
345.9
1.0
-67.8
-24.1
254.8

2002

59.0
185.5
8.1
7.0

-6.6
13.2

1.9
-0.7
50.8

-3.2
-1.6
6.2
319.7
1.2
-52.4
-15.0
253.4

2003

71.9
173.6
8.1
9.7

0.5
7.3

2.4

-0.6
56.8

5.4
-3.4
5.6
337.7
1.2
-58.2
-11.2
269.5

EREEAE

2004

65.1
171.7
5.8
9.3

2.3
8.9

-0.6
37.6

3.2
-2.3
7.7
309.1
1.2
-39.0
-44.7
226.4

™
.E‘ ||

Billions of yen

2005

74.6
157.4
5.3
9.9

-22.3
2.6

0.6
-0.7
37.5

-5.7
14.2
22.7

296.5

1.2
-39.0
-30.0
228.7

All Rights Reserved.

Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC.

2006

72.3
150.0
6.7
7.5

2.0
-102.0
106.6
3.3
-0.8
28.6
-56.9
-3.0
4.0
-8.8
209.6
1.3
-28.7
-24.0
158.0

VBnZEF32 |
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9. Consolidated Financial Statements

B Consolidated Statements of Cash Flows (2)

For the years ended March 31

[Cash flows from investing activities]

Purchase of property

Purchase of investments in securities
Proceeds from sale of investments securities

Purchase of investments in subsidiaries results
in change in scope of consolidation

Other

Net cash used in investing activities

[ Cash flows from financing activities]
Proceeds from issue of bonds

Repayment of bonds

Proceeds from long-term debt
Repayment of long-term debt

Proceeds from short-term loans
Repayment of short-term loans

Proceeds from issue of commercial paper
Repayment of commercial paper

Cash dividends paid

Other

Net cash used in financing activities

[Foreign currency translation adjustments on cash

and cash equivalents)

[Net decrease in cash and cash equivalents])

[Cash and cash equivalents at beginning of year]

[Increase resulting from merger of equity method
affiliate with consolidated subsidiary ]

[Cash and cash equivalents at end of year])

2000

-177.0
-1.1
3.0

2.7
-172.3

164.2
-213.5
52.7
-100.4
192.2
-183.2
341.0
-349.0
-18.5
-0.0
-114.5

-6.7
32.6

25.8

All Rights Reserved.

2001

-155.8
-9.2
7.1

5.6
-152.2

104.5
-105.0
46.2
-115.9
301.1
-290.2
422.0
-446.0
-24.0
-0.0
-107.3

-4.7
25.8

21.0

Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO.,

2002

-131.0
-6.7
7.2

7.5
-122.9

149.4
-248.5
70.6
-73.1
234.7
-287.7
672.0
-628.0
-20.3
-0.0
-131.2

-0.7
21.0

20.3

2003

-127.8
-9.8
8.5

1.4

4.7
-122.8

59.7
-135.0
39.3
-97.3
378.1
-392.7
683.0
-649.0
-18.4
-11.0
-143.3

3.2
20.3
0.6
24.2

EREEAE

2004

-101.0
-2.5
5.8

4.1
-93.6

39.8
-107.1
78.7
-75.2
309.7
-340.9
795.0
-811.0
-18.3
-3.9

= oG

-0.0

-0.5
24.2

23.7

™
.E‘ ||

Billions of yen

2005

-105.8
-1.9
6.5

5.1
-96.1

14.9
-110.0
30.7
-84.6
353.0
-332.4
742.0
-728.0
-18.2
-0.4
-132.9

0.0
-0.3
23.7
0.5
23.8

INC.

2006

-113.3
-0.5
1.4

-0.5

3.7
-109.3

-29.9
170.5
-110.3
297.6
-326.6
742.0
-780.0
-18.2
-0.2
=515, .

0.0

-6.3
23.8

0.2
17.8
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10. Non-Consolidated Financial Statements 185 B 75 26

B Non-Consolidated Balance Sheets Ef&xEB®& (1) ,’ !,
||

Assets BEDEN Billions of yen/10{&M

&EDIAYARE
PIASIAZE 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

%ffr{% 27595 28786 28039 27768 27252 26170 25353 24314 23488 2.346.1
ERBRETAR 2003.7 20419 23934 22756 22711 22315 21457 20413 19442 18520
ility plant_and equipment
ﬂ‘f’ﬁfﬁﬁ’?* N 2336 | 2238 2164 2064 1990 1886 1916 1838 1758 1683
ydroelectric power production facilities
= E=E
ﬁﬁ%%&ﬁ . 3293 2990 5581 4994 5531 5030 4576 4124 3738 3515
ermal power production facilities
RS B
Internal combustion engine power 1333 121.0 108.1 97.1 894 949 87.2 83.2 75.1 67.3
production facilities
RENREEE 45 45 4.0 45 3.9 38 3.4 3.1 28 26
ucle_ar power production facilities
T’E%Eﬂﬁ — 3857 4512 5663 5506 537.0 567.6 5475 5239  517.1 4914
ransmission raci ItleS
RIS
f_ﬂr%ﬂfﬁ%. 2455 2695 2672 2555 2426 2391 | 2250 2155 2050 1940
ransformation facilities
R
E;?%PX""F? 4914 4971 4986 4939 4834 4721 | 4606 4524 4439 4351
|str|_but|on facilities
f?ﬁﬁxﬁ%.. 179.9 1754 1744 1677 1624 1619 1726 1666 1503 1415
eneral facilities and other
’gfﬁ‘mﬁmﬁ”i 5.6 5.7 7.1 6.9 7.6 9.1 8.8 9.6 5.9 7.6
er plant
Eﬁ@ﬁmi 568.1 6483 2229 2964 2296 1528 1372 1297 1374 1710
onstruction In progress
ek 1008 1014 935 965 1040 1105 117.8 1171 1210 1220
uclear fuel
RATOMDARE 811 812 869 1013 1127 1129 1257 1336 1402 1934
nvestments and other assets
= P
AT 840 859 858 932 995 921 944 872 983  107.1
urrent assets
5 D5
REaE 28435 29646 28897 28700 28247 27091 26298 25187 24472 24533

Total assets

LBWnZETS2 |
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10. Non-Consolidated Financial Statements 185 B 75 26

B Non-Consolidated Balance Sheets Ef&xEB& (2) Qg ,‘“\ *Q
<, L

Liabilities and stockholders’ equity &f& PEKEEIFSELVELRDED Billions of yen/10{&M
&EFOIAIEJE 1997 199 1999 2000 2001 2002 = 2003 2004 2005 2006
HEAM - iities 18662 20396 10003 18835 17059 18039 16384 16033 14547 15556
e S T 10114 11588 10647 10756 9321 10071 9000 8400 8150 7950
MR 709.2 7287 6768 6427 5879 6029 5346 5487 4383 5514
COMDEIEAN  ties 1454 1520 1587 1651 1859 1938 2037 2146 2013 2091
AMRE 5773 5157 5715 5058 6091 4026 4733 3763 4224 3117
%g}s(f\iﬁalr%%ught - 0.6 - - - - - 0.7 2.4 0.5
Sty 24435 25561 24719 23894 23151 22065 21118 19803 1879.6 1,867.8
axse 1855 1855 1855 1855 1855 1855 1855 1855 1855 1855
arHFE 166 166 166 166  16.6 16.6 16.6 16.6 166 166
RRRRS e 1978 2062 2156 2784 2861 2901 3172 3382 3664 3783
MEmERE 386 405 423 442 463 46.3 46.3 46.3 463 463
wEEe 570 570 570 570 570 57.0 57.0 57.0 570 570
ARpIE 395 415 480 550 1115 1200 1255 1525 1735 2015
R i 626 672 682 1216 712 66.7 88.3 823 8905 733
%Ngz{ﬁﬁﬁz_gﬁjh{nﬁﬁﬁin securities - - - - 21.2 10.3 5.7 9.0 10.4 16.6
DO ook : : - . - -00  -71  -111  -114 -116
B noldere’ caity 4000 4084 4178 4806 5096 5026 5180 5383 5675 5854
&

Al | labiities and stockholders’ cquity | 28435 20646 28807 28700 28247 27091 26208 25187 24472 24533

All Rights Reserved. Copyright © 2006 ,THE CHUGOKU ELECTRIC POWER CO., INC. p50




10. Non-Consolidated Financial Statements 185 B 75 26

B Non-Consolidated Statements of Income E&EEHEZE(1) Q* *,
||

Billions of yen/10{& M

SASIBICIRTLI-REXEE

F 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
or the years ended March 31
Eoﬁwﬁ 1,001.8 1,029.0 1,000.1 1,002.1 998.1 9725 965.4 9128 956.6 976.8
perating revenues
ig:jng 363.4 369.2 357.7 360.0 367.4 364.3 364.7 348.8 367.2 375.6
AT 5799 5994 5501 5431 5505 5289 5249 5050 5274 5313
ommercial and industrial
%Saff 58.4 60.2 92.2 98.9 80.2 79.2 75.8 58.9 62.0 69.7
E;%%E 867.5 894.2 866.3 865.3 863.1 855.5 839.2 813.3 836.9 885.0
perating expenses
ﬁﬁ_% 125.7 141.8 124.3 130.3 126.7 122.8 127.6 132.0 1134 122.0
ersonnel

122.8 110.2 109.5 101.9 116.2 105.9 110.4 100.0 128.0 178.6

Fuel

AT A BEA BN

Purchased power
BiEE
Maintenance
A EENE
Depreciation

ZDith
Other

= kS

Operating income

142.3 151.3 134.4 134.9 140.4 146.0 141.4 134.4 154.9 161.7
124.8 114.5 100.2 106.0 98.7 99.7 86.8 86.2 92.7 80.7
163.9 189.2 204.2 203.1 190.9 180.0 166.8 156.4 144.6 136.5
187.7 187.0 193.4 188.9 190.0 200.8 205.8 204.0 203.1 205.2

134.2 134.7 133.8 136.8 134.9 117.0 126.2 994 119.7 91.8

VBnZEF32 |
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10. Non-Consolidated Financial Statements 185 B 75 26

B Non-Consolidated Statements of Income #E#fEtEE(2) Q’ 4:\ *,
<, L

Billions of yen/10{& M
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

SABIRICKRTLI-EE=XEE
For the years ended March 31

SRMRE 76 70 71 8.4 8.8 11.0 6.4 90 8.6 8.2
bl 1000 936 928 873 746 689 659 473 496 346

TS, e 045 885 834 804 656 502 566 367 367 278

T Ot 5.4 5.0 9.3 6.8 9.0 18.7 9.3 105 12.9 6.7
U 48 481 480 579 601 500 667 611 787 655
S L - 06  -06 - - - - 0.7 17 -19
ey income - - - - - - 4 _ _ _
R o o - - 15 - 180 218 - - 4.0 125
= N 418 47.4 472 57.9 51.1 37.2 716 60.4 72.9 54.8
BIE 19.1 203 19.1 216 222 75 313 284 250 258
ROBEREE - - - -07 -30 52 -53  -75 13 -12
a3 226 271 280 370 320 244 456 395 464 302

wzE 752 |
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11. Stock Information 1T

W Stock Price and Volume of Transaction #{fi&5E R = DHER Qg ,:\ *,
e, L

=
yen/ A Thousands of shares / F#k
3000
25000
2,640H
2500 n11| 2,300M |1J
e |l 2,085H |11““ 20000
2000 iy 1 Iy
| 1 ]11””'1 h”“H l 11” ||H| |'|'lhll1411411'””“1l B
l il 1 11“1111 15000
1500 t |1' Hi
L i [| 10000
1000 1,260M - I
o0 | 5000
0 0
96/4 97/4 98/4 99/4 00/4 01/4 02/4 03/4 04/4 05/4

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Stock Price ¥k{ff

High =i& 2,510 2,120 2,300 1,945 1,917 2,085 1,895 1,947 2,070 2,640

Low Z{E 2,000 1,800 1,810 1,270 1,260 1,654 1,622 1,782 1,801 1,959

Close #&{& 2,050 1,890 1,880 1,293 1,700 1,726 1,835 1,864 2,035 2,450
Volume of Transaction 59903 285650 321597 38,8113 50,8846 73,3932 59,109.8 545192 583048 987358
SEEE (FTH)

@ Fiscal years ended March 31  &3831HIZ# TL-15RH vz 752 |

@ The figures are those traded at the Tokyo Stock Exchange. ERRIIHFEGIFFOADEIETT,
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11. Stock Information #CIF R

W Distribution of Common Stock Issued & & Bl#E X 4K; ,g 4 *Q
‘E.‘ -

Thousands of shares / F#k

As of March 31 3A31BIR#E

O Treasury stock B & ZEH%N O Individuals and others B A - Z®Dfts
O Foreign Companies,etc. #MEEAZ O Domestic Companies,etc. ZDDEA
400,000 r O Finaicial Institutions, Securities Firms &Rh#4E - STH =4t @ Government and Local Public Organization BURF& KU 2 K
— /19— —85— —81—F7 —7W8—7 —71— —7/(— —83— —7/— —75— —76— (0.02%)
300,000 | 144270 | | 140979 | |139.416 | |135196 | |134508 | |132,106 | | 130,668 | (35.00)
170,436 | |165513 | | 159,468
- 70,560 70,603 | (19.0%)
200,000 72,490 . 71.852 72,469 71,004
71,527
71,975 | | 7149 | Leeos | 5110 5805 [[9.3767] [C9.4477] (2:6%)
—90950—] | 8861 [=6:504— :
5605 6597 [—9936
100,000 |
144 255 149,792 153.166 154,063 153,254 152,428 153,660 (41.4%)
122,948 127,298 130,031 ’
0 o—b gl Ll o Ll g Dby 14134l 26,3172 26,5101 26,601 141 8%)
‘97 ‘08 ‘99 ‘00 ‘01 ‘02 '03 '04 ‘05 '06
€ The sum of individual figures do not always correspond to the total because of rounding.
HEF, MEEADOEBZRTERFE—HLEVWEENLHYET, ) LwuzE732 |
@ Figuresin () represent the percentage distribution. () RIXFERLE 2
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11. Stock Information

HCIFHE

ERERRITHRAZH

m Distribution of Common Stock Issued FrA & Bl# XK R ,’,‘:\ *,
e ————————————————————— ., |
Major Stockholders
p,X 32
As of March 31, 2006 200643 A31BIRTE
Name Numbg:]g;:;nz:;:)s Held Percentage (%)
— . F 7 BE
Yamaguchi Pref. Shinko Zaidan
49,505 13.34
B EEA L O B iR E B E
Nippon Life Insurance Company
23,148 6.24
BAR4EaRIREESRH
The Master Trust Bank of Japan, Ltd.
— e A i b 15,983 4.31
AAXRTRZ—FSAMEFERITHRA R4
Japan Trustee Services Bank, Ltd.
- — N . 15,357 4.14
ABARNS AT - H—EREFRBITHRASH
The Sumitomo Trust & Banking Co.,Ltd. 7 386 1.99

LwnzE 752 |
[ ]
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12. Major Financial Variables FEHFIER

BMEPS and PER 14k 27=U 2 HAfl 5| 4% S A% i YR A 26 b 4
] <, [ ]
yen/ M times/ {&
150 - —8— EPS(Consolidated basis) EPS (&#E) —8— EPS(Non-Consolidated basis) EPS (E{X) = 1920
—8— PER(Consolidated basis) PER (GE#) —8— PER(Non-Consolidated basis) PER (Hi{x)
(right-hand scale #& B =) (right-hand scale & B &) 128.61
123.70 123.44

= - 100

100 -~ - 80
73.38
| ' 82.66 - 60
61.08
65.95

50 336 206 | 40

= - 20

13.0 ' 13.8 15.4 16.0 15.8
0 0
97 '98 99 '00 01 '02 '03 '04 '05 '06

@ EPS=Net Income / Number of Shares Issued(Excluding the Treasury Stock) 1#kZif-U) LEAAHIF] 4% = LEIMFI R/ RITHFEI R (B E2HEKBRQ
@ PER=Stock Price / EPS  #R{HiURZE 3 = ¥R (/18K 2 7=V S EAKEFI 28 LozEF52 |
@ Stock price as of book closing date, March 31  EER#MIZL->TLVET, H
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12. Major Financial Variables FEHFIER

EBPS and PBR 1% Y4f-ViZEL KM EESE :49\
1 —— <, [ |
yen/ M times/ &
2,500 16
—o— BPS(Consolidated basis) BPS (GE#E) —8— BPS(Non-Consolidated basis) BPS (Ei{XK)
| —e— PBR(Consolidated basis) PBR (iE##%) —8— PBR(Non-Consolidated basis) PBR (E{&)
(right-hand scale & B &%) (right-hand scale % B &%)
2,000 191041 |°
1,807.59
1,728.06
I 1,656.07
55179 1,600.41 I
1,500 1,606.00
: 1,556.53
1,250.34 1,281.16 1.309.02 1,475.78
T ——o— 137353 35474 1,411.47 |4
1,295.30
B— —
1,000 1,078.06 1,100.08 1,126.21
1.90
1.72 1.67 12
I 1.53
. 1.27 1.30 1.26 “:‘/I
1.64 - - =
500 r . . ) ' /
1.10 1.08 1.11 1.08 1.13
- 0.87
0 1 1 1 1 1 1 1 1 1 0
'97 '98 '99 '00 01 '02 '03 '04 '05 '06

@ BPS=Total Stockholders’ Equity / Number of Shares Issued(Excluding the Treasury Stock)
IRB-UMEE=BRIEXR/FHITHEHRIAB(BSHAKRO
@ PBR-=Stock Price / BPS #{fi#fi & EFE=tl/ 1 A-VMEE ““-’-“"’"

@ Stock price as of book closing date, March 31  FEEXREMIZE->TLVET .
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12. Major Financial Variables FEHFIER

EDebt Equity Ratio TYk- IO T1-LIF Qg‘«:\ *‘-
- - - - o

As of March 31 3A31BIR#E

%
600 540 —@— Debt Equity Ratio(Consolidated basis) T vhk*ITOAT 1L A GEEE)
530 515 —B— Debt Equity Ratio(Non—Consolidated basis) T wk*IHOAT4-L 7 (B{K)
500
400
300
200 | 226
100 r
0 1 1 1 1 1 1 1 1 1 ]
'97 '98 '99 ‘00 ‘01 '02 ‘03 '04 ‘05 '06
LwnzE 752 |
@ Debt Equity Ratio=Interest-Bearing Dept/Total Stockholders’ Equity TYk-IOAF4-LIA =B FEE/HETERK H
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12. Major Financial Variables FEHFIER
MCFPS and PCFR 1#%f=YFvryda-70—EkiliF vy 1- 70— ng *‘
* ]

Consolidated Basis E#£E

yen/ M times/ &
600 - 1 20
18.31
——CFRS 1% &-Y¥vyvyia-70—
500 —8—PCFR #{fiFvva-T7A—{&Z (right-hand scale A B&)
399.7
400 r
351.7 364.2 363.8
290.4
276.6
300 PS 1 10
200 6.15
I 12
4.45 491 4.59 >
—— 5.59
100 133.8
0 0
'00 '01 '02 '03 '04 '05 '06
€ CFPS=Free Cash Flow / Number of Shares Issued(Excluding the Treasury Stock)
1YY Frya70—=7)— Fryla-70—/RITEXRIAH(BESHERKRO
@ PCFR=Stock Price / CFPS  #ffix v n- IO —fER =4kl 14k 4 7=YF vy 1- 70— —
@ Stock price as of book closing date, March 31  FEEXREMIZE>TLVET . 2
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12. Major Financial Variables FEHFIER

EPayout Ratio and Dividend Yield EZXtErEE HFIMEY ” e *’
‘;‘: [

(%) (%)
8 - . . . . -1 100
—@— Dividend Yield &2 F|[=Y —®— payout Ratio EZZ 1M (right-hand scale & B &%)
81.9
75.8
6 L i
4t © 50
2L ,
2.04
0 0
'97 '08 '99 '00 '01 '02 '03 '04 '05 '06
(yen/H)
Dividend per share ‘97 ‘08 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06
—_— —L s
Braf-YB S8 50 50 50 60 60 50 50 50 50 50
LwnzE 752 |
@ Stock price as of book closing date, March 31  FEEXR¥KMIZL->TLET, H
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M Cautionary Statement Regarding to Forward-Looking Statements

RIS T SR EIE , g;\.,\ * ,
-y |

None of the information on this fact book is intended to solicit or induce purchase or selling of the Company’s stocks. Furthermore, Chugoku Electric
does not make any guarantees whatever regarding the contents of this fact book.

Those wishing to invest in the Company should do so on their own judgment and should be sure to read the stock and bond reports and other
financial literature issued by the Company beforehand. Great care is exercised in the preparation of such literature but Chugoku Electric and the other
information providers shall not be liable in any manner for any form of loss incurred as a result of erroneous information contained therein or in this fact
book.

Those parts of Chugoku Electric’s current plans and strategies, etc., published on this fact book which have not yet become historical fact are
projections concerning future performance. As such they contain factors of risk and uncertainty. Because of this the possibility exists that actual
performance in the future may differ to a large extent from the projections published here. Therefore Chugoku Electric makes no guarantee as to the
reliability of such projections.

RI7ORTVIDULNEDHTERD, BHKXDOBACTANELZEFZTHLOTEHYER A £z, BHEERTZINTVIORRICEL, LWHVESRIEET S
LDTEBYFER A REZITORICIE, BT HUANRTIHFMAESBEEFOUBENEZCENENV-LT, RERCBEDHITHESNDRIEHE
W=LET, Tz, ABICOZTELTIHLDEEZLSTEYFET A, BESNEROBYRVERI7ZIT v IIBBSNBERICE DV THESLIDVED
BEITOVTH, HHEVERRBES—VNEFEZAVNRET,

Flz, KT7IRTVIICRBEIN TS HHADOFEEDE E, BHEEDSL, BEMERTEVLOE, FEOREZFCHIHIRBLTHY, ChoDFETHE
[SIEVRIOFEEGEREEATEYET, TOD®H, EEOERICOTFELCL, BEADRBLEREELGLIHBRELGIIEAHYRIFET .

LI=AtoT, el T, TNHEMEZRIATHLDTREHYFEADTI TERIZEL,

LwnzE 752 |
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THE CHUGOKU ELECTRIC POWER CO., INC.

4-33 Komachi, Naka-ku, Hiroshima-shi, Hiroshima 730-8701, Japan
Tel: +81-82-241-0211 Fax: +81-82-523-6185

http://www.enerqia.co.jp/

hEENHRAESLH
T730-8701 [LERLE™HMHX/NET4-33
Tel: 082-241-0211 Fax: 082-523-6185

http://www.energia.co.jp/
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