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Note 1: All financial figures are based on certified financial statements prepared in accordance with Japanese GAAP and filed with the appropriate Local Finance Bureau of the Ministry of
Finance as required by the Securities and Exchange Law. However all financial figures in this FACT BOOK 2009 are unaudited .

Note 2: The Company’s fiscal year begins on April 1 and ends on March 31 of the following year. In this report, fiscal 2009 is used to denote the year ended March 31, 2009.

Note 3: The sum of individual figures do not always correspond to the total because of rounding down or rounding.
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1.Chugoku Electric at a Glance

1951 5 1

185,527

371

32,281 km2 *1

7.6 *2

118,689

61,222 kwWh
4,664,388

1,173,726

14,170
97

2,905MW

460

[ | 3 11.60 kw

*1 20
20 10 1

12

As of March 31, 2009 2009 3 31

529,657 5,194,045
1,107,456
9,028
1 110
7,641MW 1,280MW
12,986km 747km
7,720km 533km
48,332,400kVA
305,335km 3,642km
78,791km 2,786km

11,826 MW

VWBWZET52
nercia
All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC.



1.Chugoku Electric at a Glance

EName

ECompany’s Main Business
EDate of Establishment
EPaid-in Capital

ENumber of Shares Issued
HService Area

EPopulation Served
ENumber of Stockholders

BElectricity Sales

BCustomers by Type(Unit)
Excluding by Liberalized sector

BOperating Revenues

ENumber of Employees (Total on-site staff)
ENumber of Electric Power stations
BGenerating Capacity of Own Facilities

ETransmission Lines

B Substations

EDistribution Lines

EPeak Load

*1 Sources
*2 Sources

As of March 31, 2009 2009 3 31

The Chugoku Electric Power Company Co., Inc.

Generation, transmission and distribution of electric power

May 1, 1951

¥185,527 million

371 million

32,281 km2 *1

7.6 million *2

118,689

61,222 millions of kWh

Residential (lighting): 4,664,388 Industrial and commercial: 529,657 Total: 5,194,045

Consolidated basis: ¥1,173,726 million
Consolidated basis: 14,170 Non-Consolidated basis: 9,028

Thermal:12 Total: 110
Hydroelectric: 2,905MW  Thermal: 7,641MW  Nuclear: 1,280MW  Total:11,826 MW
Overhead:12,986km Underground: 747km

Overhead:7,720km Underground: 533km

Number of substations: 460 Authorized capacity:48,332,400kVA

Overhead: 305,335km  Underground: 3,642km
Overhead: 78,791km Underground: 2,786km
11.60 Millions of kKW

Non-Consolidated basis: ¥1,107,456 million
Nuclear: 1

Hydroelectric: 97

Circuit length
Route length:

Circuit length
Route length:

The Federation of Electric Power Companies of Japan Hand Book Electric Power Industry 2008
Ministry of Internal Affairs and Communications Current Population Estimates As of October 1,2008

Wz 752 |
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2 Chugoku Area

B The Chugoku region at a Glance

Population

187 %
161 Millions 100
1af e

I 07
12 ‘07 Dec.’07
: 07 12 209
- Oct.’08 07 .
10 05 10 07 09 1
sl
6 GDP
"
I Billions of U.S.dollars 10 US
2 70"
0 Clg goku  Switzerland Belgium ~ Sweden  Austria 60" o7 o7
egion
. ‘07 ‘07 ‘07 ‘07
50 07 07
40
06
i 30
20"
wt 10
O°Ch goku  Switzerland Belgium  Sweden Austria
Region
Sources
Ministry of Foreign Affairs Web Site Sources _ o o
Ministry of Internal Affairs and Communications World in Figures 2009

Ministry of Internal Affairs and Communications _ . 2009
Current Population Estimates As of October 1,2008 Cabinet Office Annu EReport on Prefe tural Accou ts 2 090

20 10 1 21 m\:t{az
nercia
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2 Chugoku Area

B Real Economic Growth Rates

5.0
—&— Japan —l— Chugoku region

40

30

20 |

10 -

0.0

-1.0 -

-20 -

-3.0

‘98 ‘99 ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 '06
Sourc 8 Cabinet Office An n LReport on Prefe tural Ac ou ts 2 090 21
Note Real e onomic growth rates are equ hto the perc etage ¢ Bngesinrea gros s refectural expe diture
(ch m-linked 2 00Qrices) compared with the pre wusy era N\:Uﬂ
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M Value of Industrial Shipments (calendar year 2007)

Billions of yen 10

O Pulp & paper O Chemicals
O Glass & cement O iron & steel
O Nonferrous metals 8 Machinery Chemicals

O Other Production Industries

8.4%)

2.
3Iron&steel

(6.3%)
1 4.2
Iron&steel 00,56 D,770.5
(13.9%)
590.7
Chugoku Region Japan
Sourc 8
Ministry of Economy , Trade a d Industry Ce sus of Ma ofactures 2 070 19 M;»
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3. Financial Highlights

B Operating Revenues, Operating Income, Ordinary Income and Net Income

Consolidated Basis

Billions of yen/10 Billions of yen/10
170 1 1,400
[ Operating Income T Ordinary Income
1 Net Income —@— Operating Revenues right-hand scale ) i
1084 1,173.7 | 1,200
1.044.8 1,075.5 ' )
1,049.4 L = 1 021 1 1,040.2 T
120 o— 1,009.2 967.0 1,011.7
131.4 e ———T | 1 1,000
' 126.6 118.5 126.9 125.4
100.0
99.5 1 800
85.0 88.4
70 84.4 |
74.1
68.3 41 600
60.7 el R 60.7 ca.8
50.8 |
46.4 44.1 42.8 47.0 45.1 4 400
20 +1fl 276 27.2 ' '
' s 25.2 .
15.5
1 1 1 1 1 1 1 1 1 = 200
‘00 ‘01 ‘02 '03 '04 '05 '06 ‘07 '08 _19_1{ ‘09
-23.5 |1
-30 + 40

Wz 752 |

@ Forthe years ended March31 3 31 o
y nercia
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3. Financial Highlights

B Operating Revenues, Operating Income, Ordinary Income and Net Income

Non-Consolidated Basis

Billions of yen/10 Billions of yen/10
170 7 14 0.@
[ Operating Income 3 Ordinary Income
1 Net Income —8— Operating Revenues right-hand scale )
1 12 0.@
1,107.4
1,038.4 .
120 +/ 10 0.2 098.1 065.4 976.8 996.0
— 972.5 c 956.6 4 1,0 0.@
= —__| 912.8 /_—-
136.8| | 1349 1170| | 1262 197
99.4 91.8 1800
70 78.2 77.8
78.7
69.1 66.7 611 65.5 4 6 0.0
57.9 .
59.0 52.9
51.2
45.6 33.4 1 40®
20 HI| 37.0 320 39.5 46.4 20,2
24.4 20.7
I I I I I I I I I 109
4 2 0®
‘00 ‘01 ‘02 ‘03 ‘04 ‘05 '06 ‘07 '08 ‘16% ‘09
-19.2| -
30 L - 00

Wz 752 |

@ Forthe years ended March31 3 31 o
y nercia
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3. Financial Highlights

B Operating Income on Sales
|

(%)
20
—&— Cosolidated Operating Income on Sales
—— Non-Cosolidated Operating Income on Sales
15
13.7
135 131
10
5 [
O |
‘00 ‘01 '02 '03 '04 ‘05 ‘06 ‘07 '08 ‘09
€ For the years ended March31 3 31 VLZE TSR
€ Operating Income on Sales = Operating Income / Operating Revenues / °
nercia
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3. Financial Highlights

B ROA Operating Income after Tax Basis) and ROE

—8— ROA(Consolidated Basis) ROA
10 r —— ROA(Non-Cosolidated Basis) ROA
9.0 —0-— ROE(Consolidated Basis) ROE

8.2 0 8.4 —8— ROE(Non-Consolidated Basis) ROE

'00 ‘01 ‘02 ‘03 '04 '05 '06 ‘07 '08 ‘09

-3.4

6 L
€ For the years ended March31 3 31
€ ROA=Operating Income x (1-Income tax rate) / Total Asset ROA = x (1- )/ nozE TS
€ ROE=Net Income/ Total Stockholders' Equity at the end of current and previous fiscal year ROE= / Ifnereia
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3. Financial Highlights

M Total Assets, Total Stockholders’ Equity and Stockholders’ Equity Ratio

Consolidated Basis

Billions of yen/10

4,000 r T Total Assets 1 30
1 Total Stockholders' Equity
—e— Stockholders' Equity Raito right-hand scale 26.2 26.5 26.0
25.0
23.2 235
3,000 - 20.9
19.5 0
183 | o1 | 1 20
o1 |
2,000
3,011.1 2,952.8
1,000 F
550.8 575.7 593.7 606.8 629.6 658.2 695.4 710.8 706.0 659.0
O 1 1 1 1 1 1 1 1 1 O
'00 '01 '02 '03 '04 '05 '06 '07 '08 '09
VwLZE 753 |

€ Asof March 31 3 31 nercia
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3. Financial Highlights

B Total Assets, Total Stockholders’ Equity and Stockholders’ Equity Ratio

Non-Consolidated Basis

Billions of yen/10 %
4,000 1 7 30
C—J Total Assets
1 Total Stockholders' Equity
—&— Stockholders' Equity Raito right-hand scale
232 23.9 24.1 23.5
214
3,000 | 21.2
18.6 1 20
18.0 —
16.7 //.—-”
./
2,000 |
2,870.0 2,824.7 i
2709.1) 126298 25187 |5447 4533 |24700| |25253| |261L1 10
1,000 t
552.6
480.6 509.6 502.6 518.0 538.3 567.5 585.4 597.8 594.2
O 1 1 1 1 1 1 1 1 1 O
'00 '01 '02 '03 '04 '05 '06 ‘07 '08 '09
VwLZE 753 |

€ Asof March 31 3 31 nercia
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3. Financial Highlights

B Free Cash Flows
'
Consolidated Basis

Billions of yen/10

150
100 ¢
146.6
130.4 132.8 132.6
50 || 102.6
48.7
243 6.2
O 1 1 1 1 1 1 1 1 |
‘01 ‘02 '03 '04 '05 '06 ‘07 ‘08 ‘09
50 +
-82.8
-100 -
VwLZE 753 |

€ For the years ended March31 3 31 nereia
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3. Financial Highlights

B Interest-Bearing Debt and Interest-Bearing Debt Ratio

Billions of yen/10
[ Interest-Bearing Debt(Consolidate Basis)

2,500 r [ Interest-Bearing Debt(Non-Consolidated Basis) 180
—@— Interest-Bearing Debt Ratio(Consolidated Basis)
(right-hand scale
—B— Interest-Bearing Debt Ratio(Non-Consolidated Basis)
2,097.2 (right-hand scale
——— 1 2,014.2
2,000 || [2059.9 | [— 1,904.0 17
1,975.6 1,839.1
718 1,890.6 1,728.2 1,717.7
1,776.9

i~ L 181389 g 15729 18950 [ —

NN 69.9 69.8 1,660.3 1 1,660.7
1,500 t S~.— ' ' {70

: o~ T 1,544.9 1,520.2 1,522.4 1,551.8
~ \-\
66.9 |~ \-\
1,000 | [ 636 |1 65
65.3 |~ N
\.\ N 63.1 /.
63.7 \'\ 62.0 -
\\ \\\.\ 61.4 61.5 _+
\.\ T T—— _»
500 F 61.2 \\\‘\ // 61.2 1 60
503 | || _°
58.7 58.8

0 1 1 1 1 1 1 1 1 1 55

‘00 ‘01 ‘02 '03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09

& Asof March 31 3 31 M’
€ Interest- Bearing Debt Ratio = Interest- Bearing Debt/ Total As ets nercia
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3. Financial Highlights

M Capitalization Ratio
|

(%)
90 r
—8— Cosolidated Capitalization Ratio
—— Non-Cosolidated Capitalization Ratio
81.1
80 r
75.0
718 72.3
+
72.3
70 -
——
69.4 68.9 69.3
60
‘00 ‘01 ‘02 ‘03 ‘04 ‘05 '06 ‘07 '08 ‘09
€ Asof March 31 3 31
€ Capital zation Ratio = Interest- Bearing Debt/ Interest-Be eng Debt Total Stockholders’ Equity) VnzE 752

[ ]
/ nercia
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3. Financial Highlights

HCapital Expenditure
e

Billions of yen/10

400 r
O Consolidated Basis
J Non-Consolidated Basis
300 -
211.7
198.4 ]
200 - 188.0

151.0

134.3

123.3 124.9
117.9 —
T [ 109.7
100 - 98.4 201.4
177.4 1854 '
155.5
115.5 109.6 106.0 124.0
- 91.7
0
00 01 '02 '03 04 '05 '06 07 '08 '09

€ For the years ended March31 3 31 VzZETIR

€ Capital expenditures are on an accrual basis. nereia
All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC. pl6




3. Financial Highlights

HBDepreciation Expenses

I ———————————————————————————————————
Billions of yen/10

250

O Consolidated Basis

O Non-Consolidated Basis

210.2
203.1 ] 185.5
190.9 173.6 171.7
180.0 ]
157.4
166.8 150.0
150 | 156.4 140.9 143.3 1392
144.6
136.5
128.4 1305 126.4

100 -
50 -
0

'00 '01 '02 '03 '04 '05 '06 '07 '08 '09

VwLZE 753 |

€ For the years ended March31 3 31 0
y nercia
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3. Financial Highlights

BR&D Expenses

I ———————————————————————————————————
Billions of yen/10

12
1 Consol dated Basis 1 Non- Consolidated Basis
99| 98
9T 9.2
8.6 8.7 |
8.3 8.3 8.3 8.3
8.0
6 - 6.6 77 6.4
6.2 6.1 62| 50
57
3 L
0
'01 '02 '03 '04 '05 '06 '07 '08 '09
VwLZE 753 |

@ Forthe years ended March31 3 31 o
y nercia
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3. Financial Highlights

BPersonnel Expenses
N
Non-Consolidated Basis

160  Billions of yen/10
1 Non- Consolidated Basis

140 -

120

100

80

60

40

20

130.3

126.7

122.8

127.6

132.0

1134

122.0

116.5

105.2

110.7

'00

‘01

'02

€ Forthe years ended March31 3 31

'03

'04

'05

'06

‘07

'08

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC.
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3. Financial Highlights

B Number of Employees and Workforce Electricity Sales Non — Consolidated Basis

Number of Employees/ Ten Thousands of kwWh/  kWh

1 ® 0  —Number of Employees(Registered Employees) 170
—e— Workforce Electricity Sales right-hand scale
557 >0 -
621 160
508
1D0 r
- 150
140
800 r
130
120
- 11,001
40 0 10,850 10,798 10,674 10,426 10,081
9,864
110
0 | | | | | | O
'03 ‘04 ‘05 '06 ‘07 '08 ‘09
€ For the years ended March31 3 31
€ Workforce Electricity Sales = Electricity Sales / Number of Employees vLzE 752 |
= / nercGia
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4. Electricity Supply and Demand

M Electricity Sales

Millions of kwh KWh Thousands/
8 @ 0 O —Lighting
1 Industrial and Com nercial
3 (Power Consumption by Liberalized sector:rerun) 45500
—@&— Number of Customers (thousands) ( *1
right- hand scale 51 4 51 1 51 86 52 6 51 8 52 6 51 0 5 149
50 & L0 e —e——— ¢ —9o— 90— —o
—% 5% 0
6 @O0 O °a0 659 15000
522 5608 56 SB3 588 628 622
189
148 193
1240 1489
18 1@ 8
1go| 1RO |1ee 14500
73132 4468 7
4 MO0 O 4B 6 248
4®0
14000
326 |3@s| |3p2| [3@9| |°FE
2MO00r casgsz| 4280 @rye| BT s
13500
(2 4 0)5
AB6)2la@a a0 A2 |AEYp | A & 7)9
0 1 1 1 1 1 1 1 1 1 3 0 0 0
‘00 01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 09
@ Forthe years ended March 31 3 31 wLZETIR |

*1 Excludingth d.iberal zéd se tor sin e fisc b20 0 1999 o
g nercia
p21

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC.



B Power Consumption by Industries(Large-scale Industry)

Millions of kWh kWh
O Other O Other Manufacturing Industries
3000 [ @ Machinery @ Nonfer aus Metal
O Iron & Steel OCGlas s Ceme h
O Chemicals O Pulp & Paper
B Mining
2500 1
2000
150 0
100 O
500
2,516 2555 2,577 2508 2,589 2,633 2,657 2,724 2,737
0
772

& For the years ended March 31 3 31 I'IeI'GIﬂ

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC. p22




4. Electricity Supply and Demand

B Number of All-Electric Housing Construction and The Share of All-Electric Housing to

New Housing Construction

Thousands/
70 r 7 90
1 Remodeled
C— Newly Constru ted 78.9
—8—Th &Share of All- Hectric Housing to New Detac bd Houses 7— - 80
60 r rigit- hand scale 73.0 _L—
—8—Th &Share of All- Hectric Housing to New Housing Constru tion
rigit- hand scale 4 70
50 r
52.7 —
L 42
40 Thousands/ L 1 50
37 42.5
SOK3 —a
30 28 /.// 1 40
28.4
26.5 ] _
22.0 30
0T 19.2
: 17
12 12
9
o Il Il Il Il Il Il Il O
‘00 ‘01 ‘02 '03 '04 ‘05 '06 ‘07 '08 ‘09
Total Number of All-Electric ‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘0 '08 '09
Housing Construction
49 61 77 97 125 158 202 257 318 379
Thousands/
€ For the years ended March31 3 31 LLzE752 |
nercia
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4. Electricity Supply and Demand

B Diffusion Rate and Number of Customers Electric Hot Water Heaters

Number of Customers (thousands) Diffusion Rate
100 ¢ 212% — Number of Customers 1 25%
\ —a— Diffusion Rate
60 [ 15%
40 - 10%
20 - 5%
0 H | H H H | | | | | | | | | | | | | | | | | | | | | | | | | | | | | | | | | | | | 0%

70 72 74 76 78 '80 '82 '84 86 '88 90 '92 '94 '96 '98 '00 ‘02 '04 '06 '08

Wz 752 |

€ For the years ended March31 3 31 nel'Gia
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4. Electricity Supply and Demand

B Supply and Demand Plan

Millions of kW / kw (%)
18.0 r 7 30.0
—1 Peak Capacity —1 Peak Load 3 —&— Reserve Margin (% (&%)
(right- hand scale )
24.7
15.0 14.4 4 25.0
193 13.7
12.3 13.0 ; 132 13.1 13.0 13.0 13.1
12.7
12.3 12.4
12.0 H 6 / 1 20.0
/ /[
19.
00 | 13.9 V \\ 13.6 136| | 1@ | 15.0
L
4
e T 1 \\1_1.1 11.6 1]
" 1l 1o 12.1
6.0 125 10.0
: I L7 11.6 L5 i )
10.1 10.8 11.4 11.0 10.7 11.2 11.1 11.4
3.0 r 4 5.0
0-0 1 1 1 1 1 1 1 1 1 1 1 0-0
'00 ‘01 '02 '03 '04 '05 '06 ‘07 '08 '09 '10 *1 '14 *1 '19 %1
€ For the years ended March31 3 31 wnzE 753 |
*1 Projected nerGia

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC. p25



4. Electricity Supply and Demand

M Electricity Supply

Flow Rate Thermal Efficiency Nuclear Power Capacity Factor

%)

140
=8—Th emal Ef i¢ie nyc = Flow Rate == Nu tear Power Capacity Factor

120 | 114.3

100

80

60

63.6
60.3

40 O —— —O— —9 o— —& o o— —C o
40.6 40.3 40.5 40.3 40.4 39.9 40.0 40.0 40.2 40.4

20

o 1 1 1 1 1 1 1 1 1 ]

'00 01 '02 '03 '04 '05 '06 '07 '08 '09

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC. p26
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4. Electricity Supply and Demand

B Load Factor

(%)
70 ¢

—@— Load Factor

65.2 65.1

65 r

60 r

55 r

50 1 1 1 1 1 1 1 1 1 I
‘00 ‘01 ‘02 ‘03 ‘04 ‘05 '06 ‘07 ‘08 ‘09
€ For the years ended March 31 3 31
€ Load Factor = An naliaverage emand/ Summer @ k& @ma d (Th dnflue newf inte se h at, a co bsum ner, etc. is remov dfromthe n meric bv b ¢

— / VWBWZET52
[ ]
nercia
All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC. p27




4. Electricity Supply and Demand

M Electricity Supply

Generating Capacity by Type

(MW)
18,000
O Hydroelectric O LNG and Other LNG, O aill O Coa ONu tear
16,000 93 et e 156 156 1538 158 133 150
: ’ 1,280 1,280 1,280 1,280 1,280
1223 1,280
14.000 | 1,280 1,280 1,280
’ 1,280
12,000
’ 5,304 5,282
4,606 4412 4412 5,126 5,126 5282 5,440
3,806 : :
10,000
8,000 I
3,909 3,909 3,909 3,909 3,911 3,911 3,911 3,561 3,186 3,186
6,000 |
4,000 | 2129 2,129 2,129 2,129 2,129 2,129 2,129 2,469 2,469 2,469
2,000
3,107 3,109 3,101 3,116 3,116 3,116 3,115 3,126 3,126 3,126
0
'00 '01 '02 '03 '04 '05 '06 '07 '08 '09

€ For the years ended March 31 3 31

€ The sum of individual figures do not always correspond to the total because of rounding.
VwLZE 753 |

€ Figures in () represent the percentage distribution. () nercia
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4. Electricity Supply and Demand

M Electricity Supply

The Power Generation by Type
(Millions of kWh/ 00 kWwh)

80,000
B New Energy O Hydroelectric
O LNG and Other LNG, O Qil 7B1%
| o
70000 |- Coal Nuclear 671 644 688
636 638 8,485
636 697 7,937 7,131
608 663 7,333 9,297
10,059 10,267
50,000
38,622
36,703 ' 36,794
40,000 31,360 35,761 | | 36,168
26,133 29 867 30,921 35,250
30,000
20,000 | 7,020 7,144 3813 5,341 5 915 6,124 6.783 8,876 9,995 8,496
4371 | | 4300 | | 4592 | [3778 | | 4979 | | 5256 | | 4,014 | | 4658 | [ 3569 | | 3821 |
0 23 26 40 50 87 185 257 351 461 540
'00 ‘01 '02 '03 '04 '05 ‘06 ‘07 '08 ‘09

€ For the years ended March31 3 31

€ The sum of individual figures do not always correspond to the total because of rounding.
VwLZE 753 |

€ Figuresin () represent the percentage distribution. () nerGia
p29
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4. Electricity Supply and Demand

M Electricity Supply

Electric Power Development Plan (Own Facilities)

Name of Power Station Generating Commencement of Commencement of
Capacity (MW) Construction Commercial Operation
kW
Mizushima No.1 .
Thermal
(Fuel conversion to LNG) 285 ggct));uarzy 2007 g‘gggzofg
1 (LNG
Misumi No.2 400 Fiscal 2015 Fiscal 2018
2 2014 2017
Nuclear Shimane No.3 1,373 December 2005 December 2011
3 2005 12 2011 12
Kaminoseki No.1 1373 Fiscal 2011 Fiscal 2016
1 ’ 2010 2015
Kaminoseki No.2 1373 Fiscal 2016 Fiscal 2021
2 ' 2015 2020

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC.
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B Capital Expenditure

Non-Consolidated Basis

Billions of yen/ 10

200 - 242.8

203.7

'01 '02 '03 '04 '05
€ Internal Funds Ratio = Internal Funds / Capital Expenditure.

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC.

3 Power-Generating Equipment
3 Power-Distribution Equipment
3 Nuclear Fuel and Others

—&— |nternal Funds Ratio

'06 '07

204

250

200

150

100

50

0

9
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6. Financing

B Source of Funds and Use of Funds

Non-Consolidated Basis

Billions of yen/ 10
1000

Use of Funds O Capital Expenditure O Bond Redemption O Loan Redemption

Source of Funds
- O Internal Funds O Bonds O Loans
- 647.0
| 571.7

540.5
256.]219'4 490.3
500
bo11 424.0 4
195.9 PO7. 405.7 397 5 05.3 405.7
i p80.C 07
164.2 D457 298.1 ]
b3 400 183.1 1087 | g, 681
[ P13 104. 149 4 ' .
: 59.8 P04.( 67.(
PA48.5 P61.5 131.4 100.(
I 105. 39.8 e 104.6 [40.0
144.6
107. 110. o448
- LT 185. PO1.4
155.
L15. 817 91.7 iz
0
'00 ‘01 ‘02 '03 ‘04 ‘05 '06 ‘07 ‘08 '09
€ Working capital produced and repa|d during the fiscal period is not included above. l.\l.\:t7'71
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6. Financing

B Bond Issues

|
Ratings

As of June 26, 2009 2009 6 26
Rating
Rating Agency CommerciaI_Paper
Long-term (domestic)
. Standard & Poor’s AA
Foreign Agency
Moody’s Aa2
* -
Domestic Agency R&l*1 AAY a-l+
JCR *2 AAA J-1+
*1 R&I is Rating and Investment Information, Inc.
*2 JCRis Japan Credit Rating Agency, Ltd.
Bond Issues
Billions of yen/ 0
‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 '08 ‘09
Bonds 1650 1050 1500 60.0 400  15.0 450 1050 1450

@ Fiscal years ended March31 3 31

Wz 752 |
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6. Financing

B Domestic Bond Issues As of June 26, 2009 2009 6 26
L = PR

Issue date Amounts (Millions of yen) Coupon (%) Issue Price (yen) Term (years) Type of Issue
(%)
May 1995 40,000 4.1 100.0 20 Public Offering
October 1996 50,000 3.6 100.0 20 Public Offering
July 1997 50,000 3.225 100.0 20 Public Offering
October 1997 35,000 2.9 100.0 20 Public Offering
April 1998 35,000 2.875 100.0 20 Public Offering
November 1998 20,000 2.075 100.0 20 Public Offering
December 1998 20,000 1.8 100.0 12 Public Offering
May 1999 40,000 2.44 100.0 20 Public Offering
September 1999 20,000 1.975 100.0 10 Public Offering
November 1999 20,000 2.95 100.0 30 Public Offering
November 1999 20,000 1.9 100.0 10 Public Offering
August 2000 *5 15,000 *1 100.0 10 Public Offering
October 2000 *5 25,000 *2 100.0 10 Public Offering
December 2000 15,000 1.93 100.0 12 Public Offering
February 2001 20,000 1.74 100.0 12 Public Offering
March 2001 15,000 2.1 100.0 20 Public Offering
April 2001 *5 20,000 *3 100.0 12 Public Offering
June 2001 30,000 1.39 100.0 10 Public Offering
November 2001 30,000 1.38 100.0 10 Public Offering
December 2001 *5 30,000 *4 100.0 12.5 Public Offering

Wz 752 |
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6. Financing

B Domestic Bond Issues As of June 26, 2009 2009 6 26
L R R = e e

Issue date Amounts (Millions of yen) Coupon (%) Issue Price (yen) Term (years) Type of Issue
(%)
August 2002 30,000 1.38 100.0 10 Public Offering
January 2003 30,000 0.58 100.0 7 Public Offering
May 2003 20,000 0.79 100.0 12 Public Offering
June 2003 20,000 0.635 100.0 10 Public Offering
June 2004 15,000 1.55 100.0 10 Public Offering
April 2006 10,000 1.47 100.0 5 Public Offering
June 2006 15,000 2.09 100.0 10 Public Offering
August 2006 10,000 1.33 100.0 4 Public Offering
October 2006 10,000 1.93 100.0 10 Public Offering
April 2007 20,000 1.81 99.99 10 Public Offering
May 2007 15,000 1.91 99.91 12 Public Offering
July 2007 10,000 1.45 100.0 4 Public Offering
September 2007 15,000 1.86 99.93 10 Public Offering
October 2007 15,000 1.57 100.0 7 Public Offering
November 2007 15,000 1.78 99.98 10 Public Offering
January 2008 15,000 1.321 100.0 7 Public Offering
April 2008 20,000 1.129 100.0 6 Public Offering
May 2008 20,000 1.905 100.0 10 Public Offering
August 2008 20,000 1.52 100.0 8 Public Offering

Wz 752 |
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6. Financing

B Domestic Bond Issues As of June 26, 2009 2009 6 26
Issue date Amounts (Millions of yen) Coupon (%) Issue Price (yen) Term (years) Type of Issue
(%)
September 2008 10,000 1.2 100.0 4 Public Offering
September 2008 15,000 1.658 100.0 10 Public Offering
October 2008 15,000 1.702 100.0 10 Public Offering
November 2008 15,000 1.229 100.0 5 Public Offering
December 2008 15,000 1.278 100.0 6 Public Offering
January 2009 15,000 1.023 100.0 5 Public Offering
April 2009 20,000 1.665 100.0 10 Public Offering
*1 The Coupon is calculated by subtracting the 2-year swap rate from the 20-year swap rate and adding 0.5%.
20 2 0.5%
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
% %
*2 The Coupon is calculated by subtracting the 2-year swap rate from the 20-year swap rate and adding 0.55%.
20 2 0.55%
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
% %
*3 The Coupon is calculated by subtracting the 2-year swap rate from the 10-year swap rate and adding 0.45%.
10 2 0.45%
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
% %
*4 The Coupon is 2.0% for the first 3-year, and thereafter calculated by subtracting the 2-year swap rate from the 20-year swap rate and adding 0.15%.
3 2.0% 20 2 0.15%
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
% %

*5 The fixed rate is made to decided by the interest rate swap simultaneously with issue of the bond.

wzE 752
[ ]
nercia
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6. Financing

B Interest Expense and Interest Coverage Ratio

'
Non-Consolidated Basis

Billions of yen/ 10 Times/
125 - 4
1 Interest Expense
—&— Interest Coverage Ratio 3.29 3.34 135
right-hand scale
100 |
13
75 | 80.4 1 2.5
12
1..72/ |
0 T {15
11
36.7
25 | 27.8 28.4 30.2 §§7
1 0.5
0.52
O | | | | | | | | | O
‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09

€ Interest Expense includes loss from optional redemption.

€ Interest Coverage Ratio = (Operating Income+ Interest Income + Dividends Received)/ Interest Expense ozt 753 |

+ + / °
nercia
All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC. p37




6. Financing

B Average Interest Rate on Interest-Bearing Debt
I ———————————————————————————————————

Non-Consolidated Basis

(%)
5 —

4 382

‘00 '01 '02 '03 '04 '05 '06 ‘07 '08 ‘09

€ Interest Expense includes loss from optional redemption.
€ Average Interest Rate = Interest Expense/ Interest-Bearing Debt at the end of current and previous fiscal year Tk 752
/ ——
nercia
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7. Management Targets

B Five-Year Group Management Vision ( Numerical Targets ) 5
Profitability Ordinary Profit ( Consolidated ) No less than 60 billion yen ( Average for FY 2009 through 2013 )
600 2008 2012
Soundness Interest-Bearing Debt ( Consolidated) About 1,600 billion yen ( End of FY 2013)
1.6 2012
Capital
No less than 5% ( FY 2013)
ROE ( Non-Consolidated ) 5% 2012

Efficiency Plant and Equipment

Productivity ( Non-Consolidated )

About 36,000MWh / billion yen ( FY 2013)
. 360 KkWh 2012
[ Electric power sales volume per
billion yen of plant and equipment ]
[ 1 ]
Electric Power Business o
o No less than 3.5 million MWh ( Total of FY 2009 through 2013 )
Demand Acquisition 35 kWh 2008 2012
Growth
Other than Electric Power ( Total of FY 2009 through 2013 ) 2008 2012

Operating Sales il

Operating Income )

No less than 600 billion yen 6,000
No less than 22 billion yen 220

€ *1 Deference in Sales between Consolidation and Electric Power.
€ *2 Deference in Operating Income between Consolidation and Electric Power deducting Operating Income of Consolidated
Subsidiary in intra-group transactions.

Wz 752 |

[ )
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8. Segment Information

B Major Subsidiaries Companies Major Affiliated Companies

As of March 31, 2009 2009 3 31

Name of Compan Capital Chugoku Electric’s
pany (Millions of yen) Ownership(%)

( ) (%)
Electric power
*2 Setouchi Joint Thermal Power Co.,Ltd. 5,000 50.0
Information and telecommunications
*1 Energia Communications,Inc. 6,000 100.0
Comprehensive energy supply
*1 Energia Solution & Service Company, Incorporated

4,653 100.0

*2 MIZUSHIMA LNG COMPANY, LIMITED

800 50.0
*2 MIZUSHIMA LNG SALES COMPANY, LIMITED

175 40.0
Other
*2 CHUDENKO CORPORATION 3,481 41.8
*1 Consolidated Subsidiaries Companies
*2 Affiliated Companies vLzE 752 |
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8. Segment Information

B Segment Information
I —————————————————————————————————

Billions of yen/10

For the year ended March 31, 2009

2008
Electric Information and Comprehensive Other Total Elimination Consolidated
power telecommunications energy supply
Operating revenues
Outside Customers
1,068.1 19.6 40.4 45.4 1,173.7 1,173.7
Intersegment
7.9 14.1 2.9 84.5 109.5  (109.5)
Total 1,076.0 33.8 43.3 130.0 1,283.3 (109.5) 1,173.7
Cost and expenses 1,065.9 30.3 42.0 125.7  1,264.1  (105.9) 1,158.2
Operating (loss) income 10.1 3.5 1.3 4.2 19.1 (3.6) 15.5
dentfiable assets 2,585.5 65.6 23.0 233.3 2,907.6 (101.5) 2,806.1
Depreciation expense 126.4 7.5 2.6 4.4 140.9 (1.6) 139.2
Impairment of fixed assets 1.6 1.6
Capital expenditures 201.4 6.6 1.7 3.6 213.4 (1.6) 211.7
VwLZE 753 |
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8. Segment Information

B Segment Information
I ———————————————————————————————————

Billions of yen/10

For the year ended March 31, 2008

2007
Electric Information and Comprehensive Other Total Elimination Consolidated
power telecommunications  energy supply
Operating revenues
Outside Customers
1,013.5 18.4 26.8 49.4 1,108.3 1,108.3
Intersegment
6.0 15.7 1.7 79.7 103.3  (103.3)
Total 1,019.6 34.2 28.5 129.2 1,211.6 (103.3) 1,108.3
Costand expenses 941.2 32.5 29.7 123.6  1,127.2  (103.3) 1,023.9
Operating (loss) income 78.3 1.6 1.1 5.6 84.4 (0.0) 84.4
dentfiable assets 2,498.0 68.6 20.7 2258 28133 (102.6)  2,710.6
Depreciation expense 130.5 8.2 2.5 4.0 145.3 (1.9) 143.3
Impairment of fixed assets 0.0 0.0 0.2 0.3
Capital expenditures 185.3 8.7 2.5 4.0 200.8 (2.3) 198.4
VwLZE 753 |
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9. Consolidated Financial Statements

B Consolidated Balance Sheets

Assets Billions of yen/10

3 31
Asof Marchar 2000 2010 2020 2030 2040 200 2060 2070 2080 2090

Property 28 771 28 08 27 16 26 78 2588 24 98 2505 25 1% 255D 25 71

Uti ity plant and equipment 2238 2228 219M 21048 199D 1908 180T 17438 16 84 1594

Hycroele tric power produ tion i tles | 209 195 18T 19® 182 174 168 169 1638 158

Th eral awer production fa titles 49% 54® 49D 452 403 37QA 34B 3248 2901 263

Nu tear power produ tion fa citles 9 89 o4 8 823 78 6D [’ 72 7%

54% 53& 5683 542 518 512 483F 463D 440 411

Tra smis ®n &ci tled

Tra sformetion fa titles 248 233 232 215 208 198 18§ 172 168§ 150

Distribution fa titles 4794 466 459 43B 420 428 408 407 40B 404

Geroral fa titles and other 1790 164 168 178 164 151 14® 134 128 113

oth e lont 6® 5¥ 66 114 128 12% 1282 11B 116 1172
Construction in moress 294 224 148 138 13D 137 16O 19% 283 380
\U e fu b 96 1004 11H 11§ 117 120 12@ 138 138 156
I vetme fe A doth eas e 182 198 196 198 2164 210 282 328 328 32D

Current as et 139 143 13% 13% 128 135 15D 168 150 233

00 00 00 00 000 00 00 00 00 :

Defer ad as sts
30111 2958 2846 2815 27 12 26 3.3F 26556 26 80 27 1@ 28 0.1652|

Total as ets

nercia
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9. Consolidated Financial Statements

B Consolidated Balance Sheets

Liabilities, minority interests and stockholders’ equity

3 31
As of March 31

Long- term | abil ties
Bonds Con ertible dnds
Long- term debt
Oth elong-term | abil ties
Current liabi itles
Provision dr rmbught

Provision of epre @tion of nu tear
power pla t

Minority interests(Liabi tleg)

Total | abi tles

Minority interests

Com non stock

Capital surplus

Retain d earnings

Net u real zéd holding gains on se arities
Foreign cur anc ytra slation adjustments
Tre aury stock

Total stockholders’ equity

Total | abi tleg,minority interests and
stockholders’ equity

2 000
19 2@
10 76
6 6.4
170
5 36

24 56
3.5
18%
1®

3 48

-00
558

30 1.1

2 010
17 32
9 34
6 0.9
190
6 3.8

23 7.2
43
18%
1®

3 54
2D

2 020
18 21
10 0.%
6 0.77
2046
4 2.8

22 49
4.5
18%
1®

3 74
12

2 030
16 7.3
8 9.8
5 6.3
215
524

2 040
16 547
8 38
584
228
4108
0.7

2 050
15 0.®
8 1.8

4 738

21

4 6.4

24

2 060
15 99
7 9.0

583

224

354

05

Billions of yen/10

2 070
15 68
7 4@

5 86

238

393

0.6

5.0

19 6.8

2 080
16 0.9
8 0.9
569D
2418
3 66

238

19 9@

2 090
16 6.8
879
5 45
240
4 3.®

36

2141w



9. Consolidated Financial Statements

B Consolidated Balance Sheets

Net assets Billions of yen/10

A330f 3I</I1arch 31 2 000 2010 2020 2030 2040 2050 2060 2070 208 2 090
Own es’ Equity - - - - - - - 6911 698 650®
- - - - - - - 18% 18% 185
12 12 12
- - - - - - - 500 505 468
- - - - - - - -1 12 -12

Com non stock

Capital surplus
Retained earnings

Treasury stock

Valuation,itra slation adjustments a d - - - - - - - 19 79 29
oth es

Net unre bzéd holding gains on securities - - - - - - - 1% 79 3.2

Foreign curre nydra slation adjustme ts - - - - - - - 00 0.0 -0.0

- - - - - - - 50 50 48

Minority interests
= = = = = = = 71% 710 6638

- - - - - - - 2680 271® 28 0.

Total net as sts

Total | abi tles and net as sts

Wz 752 |
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9. Consolidated Financial Statements

B Consolidated Statements of Income

Billions of yen/10

g Gl
For th e/e Es e ded March 31 2 000 2 010 2 020 2 030 2 040 2 050 2 060 2 070 2 080 2 090

10448 1048 1021 1003 960 10171 104D 107% 11038 117743

Operatingrev e nsu e

e oic 1000 99% 973 96a 904 946 960 976 1013 1063

Oth e 4 & 4 B 4 B 4 2 6 G 63 72 98 94 105

Operating &xpe 865 919 91B 90® 882 864 883 94D 987 1028 1153

8 6.0 8 5.3 8 54 8 32 8 051 8 25 8 6.0 8 9.6 932 1054

Ele tric
Oth e 57 52 50 50 63 6 0 7@ 97T 97T 1070
Operating in ome 134 126 118 12% 9% 126 100 88 8 4 15
Other in orme 8.2 1a 13 79 12 17 11 10 12 1D
Equity in earning of affi iated - 16 32 12 19 18 10 0.2 2.2 -
compa ies
oth e 8.2 85 9.8 6.7 16 9.9 10 1a 1 1D
Other expe Bes 8 B 70 6B 6 6 48 52 3D 38 3g 45
Interest expe 8 8 b 6 & 5 (3 5 @ 35 35 2 & 29 30 2 3B
Equity in los ©f affi dted - - - - - - - - - 36
compa ies
73 9.3 12 9.6 10 146 84 9.0 79 17

Other
5@ 60 6 3 6 3 6 3B 8D 74 60 58 -1 9 |

O din g (los yin ome

nercia
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9. Consolidated Financial Statements

B Consolidated Statements of Income

Billions of yen/10

g Gl

For th ee s e ded March 31 2 000 2 010 2 020 2 030 2 040 2 050 2 060 2 070 2 080 2 090

Provision ré vrsal) of mught - - - - 0.7 1.7 - 19 0.1 - 06 -

Provision ré vrsal) of epre @tion - - - - - - - 50 183 15

of nuclear qwer |pnt

Extraordinary in ome - - - 7.0 19 - 0.1 - - -

Extraordinary loss - 6.1 46 34 - 8.6 38 - - -

5@ S 59 7D 63 7% 73 5H 4 ® -3 b

1
In ome taxes-c tre h 23 28 9.6 33 3 ® 2 6 28 206 132 13
In ome taxes- defer ad - 03 23 2.7 - 52 - 85 0.6 - 18 - 25 28 -93
> 0.0 0.8 0.2 - 00 0.0 0.2 03 04 01 -01

Equity in e eings

Net (los Jin ome 2b 272 4 @ 44 438 4D 4 3 3D 22 -23

1 (Loss) Income before income taxes and minority interests in net income of consolidated subsidiaries
2 Minority interests in n elos sif ome) of consol dated subsidiaries

Lz 752 |
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9. Consolidated Financial Statements

L]

ﬁ

3 31 2010 2020 2030 2040 205 2060 2070 2080 2 090

54.6 59.0 71.9 65.1 74.6 72.3 55.5 40.6  -31.6

195.3 1855 1736 1717 1574  150.0 1409 1433  139.2

5.9 8.1 8.1 5.8 5.3 6.7 5.8 6.1 5.2

8.2 7.0 9.7 9.3 9.9 7.5 8.8 8.3 7.1

-66.3 - - - - - - - -

84.9 -6.6 0.5 23 223 2.0 0.1 -0.7 -0.4

3.9 13.2 7.3 8.9 2.6 -102.0 - - -

- - - - - 106.6 116 -17.5 2.4

- - - - - - 1.7 0.9 0.6

1.4 1.9 2.4 - 0.6 3.3 1.4 8.8 2.0

- - - - - - 5.0 18.8 12.5

-0.8 -0.7 -0.6 -0.6 -0.7 -0.8 1.7 2.4 2.4

66.7 50.8 56.8 37.6 37.5 28.6 29.0 30.7 29.3

- - - - - 569  -36.7 2.5 3.8

4.3 -3.2 5.4 3.2 5.7 -3.0 -7.0 -0.0 -3.3

-1.8 -1.6 -3.4 2.3 14.2 4.0 3.9 -1.5 -3.1

-10.6 6.2 5.6 7.7 22.7 -8.8 3.1 -7.9 24.0

3459 3197 3377 309.1 2965  209.6 2155  230.0  184.2

1.0 1.2 1.2 1.2 1.2 1.3 1.9 2.8 2.9

678  -52.4  -582  -39.0  -39.0  -287  -28.8  -30.4  -29.4

241 -15.0  -11.2  -447  -300  -240  -31.1  -16.0 7.6

254.8 253.4 269.5 226.4 228.7 158.0 157.4 186.4 150.1
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9. Consolidated Financial Statements

31

2 010

-155.8

-9.2
7.1

5.6
-152.2

104.5
-105.0
46.2
-115.9
301.1
-290.2
422.0
-446.0
-24.0
-0.0
-107.3

2 020

-131.0

-6.7
7.2

7.5
-122.9

149.4
-248.5
70.6
-73.1
234.7
-287.7
672.0
-628.0
-20.3
-0.0
-131.2

10
2 030 2 040 2 050 2 060 2 070 2 080 2 090

-127.8 -101.0 -105.8 -113.3 -135.9 -193.3 -207.7

-9.8 2.5 -1.9 -0.5 2.2 -3.6 -59.3
8.5 5.8 6.5 1.4 0.9 0.5 29.6
1.4 - - -0.5 - - -
4.7 4.1 5.1 3.7 4.1 3.9 4.4

-122.8 -93.6 -96.1 -109.3 -133.0 -192.6 -232.9

59.7 39.8 14.9 - 44.8 104.6 1445
-135.0 -107.1 -110.0 -29.9 -19.9 -100.0 -40.0
39.3 78.7 30.7 170.5 50.0 65.0 48.8
-97.3 -75.2 -84.6 -110.3 -64.9 -45.4 -86.7

378.1 309.7 353.0 297.6 161.8 127.6 177.2
-392.7 -340.9 -332.4 -326.6 163.0 -131.6 -178.0
683.0 795.0 742.0 742.0 614.5 576.5 627.5
-649.0 -811.0 -728.0 -780.0 -625.5 -575.0 -582.5

-18.4  -183  -182  -182  -182  -182  -18.2
-11.0 -3.9 -0.4 -0.2 -0.3 -0.2 1.4
-143.3  -1333 -1329  -551  -20.7 3.2 91.1
- -0.0 0.0 0.0 0.1 0.1 0.1

3.2 -0.5 -0.3 6.3 3.8 2.7 8.1
20.3 24.2 23.7 23.8 17.8 21.6 17.0
0.6 - 0.5 0.2 - 0.0 -

- - - - - -1.8 -

24.2 23.7 23.8 17.8 21.6 17.0 25.2
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9. Consolidated Financial Statements

B Consolidated Statements of Cash Flows Billions of yen

For the years ended March 31 2 010 2 020 2 030 2 040 2 050 2 060 2 070 2 080 2 090

Cash flows from operating activities
Loss) income before income taxes and

minority interests in net income of 54.6 59.0 71.9 65.1 74.6 72.3 55.5 40.6 -31.6
consolidated subsidiaries
Depreciation 195.3 185.5 173.6 171.7 157.4 150.0 140.9 143.3 139.2
Amortization of nuclear fuel 5.9 8.1 8.1 5.8 5.3 6.7 5.8 6.1 5.2
Loss on disposal of property 8.2 7.0 9.7 9.3 9.9 7.5 8.8 8.3 7.1
Increase(decrease) in employees' severance 66.3
and retirement allowances ~L0. B B - B - B B B
Increase(decrease) In employees’ severance 84.9 6.6 0.5 23 223 2.0 0.1 0.7 0.4
I d i fi
roproteesing of radiated nudleal fue 39 132 7.3 8.9 26 -102.0 - - -
I d i ision f
roproteesing of rAIAbG MUGEaI Tue - - - - -/ 1066 116  -175 -2.4
Increase(decrease) in provision for )
reprocessing of irradiated nuclear fuel without - - - - - - 1.7 0.9 0.6
a fixed planto reprocess R
O AQIBAT PO gonerating piams 1.4 1.9 2.4 - 0.6 3.3 1.4 8.8 2.0
Innuccr%%srepgwpérp\églr%n for depreciation of } _ _ . . . 50 18.8 12.5
Interest and dividends income -0.8 -0.7 -0.6 -0.6 -0.7 -0.8 -1.7 -2.4 -2.4
Interest expense 66.7 50.8 56.8 37.6 37.5 28.6 29.0 30.7 29.3
e i nds, eseryed for reprocessing : : : : - 569 367 25 38
Toablroose) In otes and accounts 4.3 3.2 5.4 3.2 5.7 3.0 7.0 0.0 3.3
arease(decrease) in notes and accounts -1.8 1.6 -3.4 23 142 4.0 3.9 1.5 3.1
Other -10.6 6.2 5.6 7.7 22.7 -8.8 -3.1 -7.9 24.0
Subtotal 345.9 319.7 337.7 309.1 296.5 209.6 2155 230.0 184.2
Interest and dividends received 1.0 1.2 1.2 1.2 1.2 1.3 1.9 2.8 2.9
Interest paid -67.8 -52.4 -58.2 -39.0 -39.0 -28.7 -28.8 -30.4 -29.4
Income taxes paid -24.1 -15.0 -11.2 -44.7 -30.0 -24.0 -31.1 -16.0 -7.6
Net cash provided by operating activities 254.8 2534 269.5 226.4 228.7 158.0 157.4 186.4 150.1
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9. Consolidated Financial Statements

B Consolidated Statements of Cash Flows Billions of yen

For the years ended March 31 2 010 2 020 2 030 2 040 2 050 2 060 2 070 2 080 2 090
Cash flows from investing activities

Purchase of property -155.8 -131.0 -127.8 -101.0 -105.8 -113.3 -135.9 -193.3 -207.7
Purchase of investments in securities -9.2 -6.7 -9.8 -2.5 -1.9 -0.5 -2.2 -3.6 -59.3
Proceeds from sale of investments securities 7.1 7.2 8.5 5.8 6.5 1.4 0.9 0.5 29.6
Purchas_e of invest_ments in subsidiari_es _ ) ) 1.4 ) ) 05 ) ) )
results in change in scope of consolidation )
Other 5.6 7.5 4.7 4.1 51 3.7 4.1 3.9 4.4
Net cash used in investing activities -152.2 -122.9 -122.8 -93.6 -96.1 -109.3 -133.0 -192.6 -232.9
Cash flows from financing activities
Proceeds from issue of bonds 104.5 149.4 59.7 39.8 14.9 - 44.8 104.6 1445
Repayment of bonds -105.0 -248.5 -135.0 -107.1 -110.0 -29.9 -19.9 -100.0 -40.0
Proceeds from long-term debt 46.2 70.6 39.3 78.7 30.7 170.5 50.0 65.0 48.8
Repayment of long-term debt -115.9 -73.1 -97.3 -75.2 -84.6 -110.3 -64.9 -45.4 -86.7
Proceeds from short-term loans 301.1 234.7 378.1 309.7 353.0 297.6 161.8 127.6 177.2
Repayment of short-term loans -290.2 -287.7 -392.7 -340.9 -332.4 -326.6 163.0 -131.6 -178.0
Proceeds from issue of commercial paper 422.0 672.0 683.0 795.0 742.0 742.0 614.5 576.5 627.5
Repayment of commercial paper -446.0 -628.0 -649.0 -811.0 -728.0 -780.0 -625.5 -575.0 -582.5
Cash dividends paid -24.0 -20.3 -18.4 -18.3 -18.2 -18.2 -18.2 -18.2 -18.2
Other -0.0 -0.0 -11.0 -3.9 -0.4 -0.2 -0.3 -0.2 -1.4
Net cash used in financing activities -107.3 -131.2 -143.3 -133.3 -132.9 -55.1 -20.7 3.2 91.1
Effe tof excha geratec bngesonc sha d ) ) ) 0.0 0.0 0.0 0.1 0.1 0.1
c gh equiv kents
Net etre sein cash a dc shequiv Ents -4.7 -0.7 3.2 -0.5 -0.3 -6.3 3.8 -2.7 8.1
Cash and cash equivalents at beginning of
Joar g ginning 25.8 21.0 20.3 24.2 23.7 23.8 17.8 21.6 17.0
In e ae ( etre se) resulting from merger of
equity method af ilfaie with consol dated - - 0.6 - 0.5 0.2 - 0.0 -
subsidiary
De e 8e (in ce_s_\e) resulting from | quidating ) ) ) ) ) ) ) 18 }
consol dated subsidiary
Cash and cash equiv kents at end of year 21.0 20.3 24.2 23.7 23.8 17.8 21.6 17.0 25.2
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10. Non-Consolidated Financial Statements

B Non-Consolidated Balance Sheets

Assets

AS of ﬁarch 31 2 000
Property 2,7 1.8
Uti it plant and equipment 22 16
Hydroele tric power produ tion i tles | 2 9B
Th emal gwer production fa titles 4948
Nu tear power produ tion fa titles 91
Intern bcombustion e gine qwer 45

production fa titles
Tra smis ®n & tles 558
Tra sformation fa titles 253
Distribution fa_titles 4 938
General fa titles and other 167
Oth e lpnt 6.9
Construction in  nogress 2 946
Nu tear fu b 96
In vseme ts a d oth eas ets 103
Current as sts 92
28 7.0

Total as ets

2 010
2,7 25

2271
190
5518

8 9%

39

5 3.0
24
4 84
164£
7.6
220
100
1172
9%
28 2.4

2 020
26 1.0

22 38
18838
5 038

94

38

5 6.6/
2309
4 72
169
91
158
119
112
92
2,7 0.0

2 030

2 040

2 050

253D 24 34 23 48
2145 2043 19 4.2

194
4 567
82

34

54y
220
4 680
17

8.8
137Z
118
1256
94

188
4 12
8 2

31

523
215
4 52
1 6@

9.6
128
1117
138
82

178
378
73

28

51T
206
4 438
153

59
134
120
142D
98

2628 2518 24 47

163
3 54
6 B

26

4 94
190
4 35
144

7.6
170
12@
1948
10T

24 538 2,

Billions of yen/10
2 060 2 070
2346 2368 24038 24 39D

18 5@ 1,7 84 17 28 16 36}

2 080

2 090

1766 165 153
320 29% 268
73 79 7T®

24 23 23
465 446 428
178 176 1606
430 43BL 4206
13% 127 111

7.0 74 6.2
197 294 398
1383 138 1546
235 243 242
11% 12@ 18D
470 2523 26 11
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10. Non-Consolidated Financial Statements

B Non-Consolidated Balance Sheets

Liabilities and stockholders’ equity Billions of yen/10
o3l s 2000 2010 2020 2030 2040 2050 2060 2070 2080 2090
Lona term | abil tis 18838 170% 1808 1638 1603 1454 1556 1528 157% 1633
e Con wrtibe s 1076 932 1007 90® 84® 816 796 74® 809 879
642 589 602 5 3.6t 548 4 3.3 554 562 5472 521
165 18% 198 208 2 16t 203 200 221 22Z 223

Long- term debt

Oth elong-term | abil ties

Current liabi itles 5088 60X 40& 4 7.3 373 4 2 3114 354 332 390
Provision dr mbught B B B B 0.7 24 0.5 06
Provision of epre @tion of n ulea - - - - - - - 50 2 3B 3a
power pla h
Total Liabi itles 2384 2315 220% 2118 1983 18760 186& 1881 19 3. 20 53
Com non stock 18% 18% 18% 185 185 185 185 - - -
Capital surplus 16® 16® 16® 16® 16® 16® 16® - - -
Retain d e mings 278 28 2910 31Z 3338 3 646 373 - - -
Earn d reserve 4 2 43 43 43 43 43 43 - - -
Other reserve 5D 5D 5D 5D 5D 5D 5D - - -
Ge nral reserve 5® 119 12® 125 152 175 2 08 - - -
Un_poropriated retained earnings 124 re 6 & 88 83 8% 3 ) ) )
Net unre bzed hol ng cains on securities ) 2P 1 S.7 9.0 1@ 16 ) ) )
- - - 00 -71 -11 -14 -156 - - -

Tre sury stock

Total stockholders' equity 48® 508 508 51® 538 565 5846 - - -

Total | abi tles and stockholders equity | 28 7@ 28 27 27 00 2628 2518 24 427 2453 - - -l

All Rights Reserved




10. Non-Consolidated Financial Statements

B Non-Consolidated Balance Sheets

Net assets
Asofﬁarch 31 2 000
Own es’ Equity B
Com non stock
Capital surplus
Retain d earnings
Earned reserve
Oth eRetain d earnings
Tre aury stock
Net unre bzéd hol ng oains on securities

Total net as sts

Total | abi tles and net as &ats

2 010

2 020

2 030

2 040

2 050

2 060

Billions of yen/10

2070 208 2 090
588 58&% 548

18% 18% 185
l16q l16q l16q
393 39&% 353
4 3 4 3 4 3
34% 3448 319
-1 12 -12
148 8.3 4.7
59 5924 55&
2470 2523 26 11

Wz 752 |
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nercia
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10. Non-Consolidated Financial Statements

B Non-Consolidated Statements of Income

Billions of yen/10

3 3 2 000 2 010 2 020 2 030 2 040 2 050 2 060 2 070 2 080 2 090

For th eyears e ded March 31
10 0.2 9 9.8 97® 9 6.6 918 9 5.6 9 7.8 99® 1038 1104

Operatingrev e nsu e

3 6@ 3 6.4 3 6.3 3 6.4 3 4.8 3 6Z 376 376 393 4 0.5

Com ercial & d industria 54B 55% 528 52% 506 524 533 558 578 619

Other 98 8 @ 72 78 58 6D 69 6 ® 72 82

Operating expe 865 8635 86B 85% 83D 818 83% 886 917 968 1096

133 1256 128 12& 13@ 1148 12@ 11% 105 110

Person nl e

Fu b 109 115 10% 1148 10® 123 178 2 15 263 310

Purc hsed ower 139 1448 14® 144 134 15% 1671 148 15% 2038

10 9 99 8 B 8 2 97 8 9@ 82 9%

Maintena nec

Depxs iation 20B 199 18® 168 1548 1468 13% 128 139 1246

Oth e 183 19@® 208 208 2 004 2018 205 223 213 24®

138 139 110 125 949 113 9B 72 7B 10

Operating in ome

Wz 752 |

[ ]
nercia
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10. Non-Consolidated Financial Statements

B Non-Consolidated Statements of Income

Billions of yen/10

Peocth eems e dedharchan 2000 2010 2020 2030 2040 2050 2060 2070 2080 2090

Other i ome 8.4 88 1D 6.4 90 8.6 8.2 90 1@ 12
Other expe ges 8B 746 68 6 4B 4% 346 32 34 33
80 6% 5@ 56 36 e 2B 28 3@ 2 g

Interest expe se

oh e 68 90 14 93 16 13 6.7 58 72 16

Odin &y Igs sin ome 5B 64 59 6 & 61 7 65 53 5P -16

Provision ré vresl) o mught - - - - 0.7 1.7 - 19 0.1 - 06 -

Provision ré vrsal) of epre @tion i - - - - - - 50 18 15

of nuclear qwer |pnt
Extraordinary in ome
Extraordinary loss

5B 51 32 7506 6 @ 73 58 4 B 33 -2 8
(Los kin ome dfore in ome taxes

2b 22 75 3B 28 29 238 1@ 1D -03

In ome taxes-c e h

In ome taxes- defer ad - 07 - 30 52 - 53 - 15 13 -12 - 24 04 -9.2

3D 3D 2 4 4B 3% 4 @ 3@ 33 20 -1 2

Net (los kin ome

VwLZE 753 |
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11. Stock Information

B Stock Price and Volume of Transaction

yen/ Thousands of shares /
3500 30000
3,010
3000
‘ ‘ I 25000
T
o 2,300 ' LH]”” ||H_| 20000
i 1“ 2,085 ML ‘“
2000 [ (1" 1“ (! I411I M
1' J‘IJ{‘ | '11 |I'1| 1lli‘1llli*11J11'11'1‘1‘— )
- ' TN 1 il = N 15000
1500 Y |1' AN it N i
[y | ] s U
Al | L {| 10000
1000 1,260 [T N
i 5000
500
0 0
99/4 00/4 01/4 02/4 03/4 04/4 05/4 06/4 07/4 08/4
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Stock Price
High 1,945 1,917 2,085 1,895 1,947 2,070 2,640 3,010 2,730 2,495
Low 1,270 1,260 1,654 1,622 1,782 1,801 1,959 2,205 2,045 1,802
Close 1,293 1,700 1,726 1,835 1,864 2,035 2,450 2,635 2,220 2,140

Volume of Transaction 46 6113 508846 733932 50,100.8 545192 58,3048 987358 1302496 173.899.2 151,088.9

€ Fiscal years ended March 31 3 31 1 v.m:tz’az |
€ The figures are those traded at the Tokyo Stock Exchange. fnerem
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B Distribution of Common Stock Issued

Thousands of shares /
O Treasury stock

400,000

300,000

200,000

100,000

O Foreign Companies,etc.
O Finaicial Institutions, Securities Firms

144,255

149,792

153,166

154,063

'00

'01

'02

'03

153,254

'04

O Individuals and others
0O Domestic Companies,etc.
@ Gowvernment and Local Public Organization

9,376 _

152,428

'05

9,447~

153,660

'06

€ The sum of individual figures do not always correspond to the total because of rounding.

€ Figuresin ( ) represent the percentage distribution.  (

All Rights Reserved. Copyright © 2009 ,THE CHUGOKU ELECTRIC POWER CO., INC.
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012,197

150,105

'07

As of March31 3 31

14,006 |

153,608

'08

0.01%
34.5%
18.6%
23,527 | 63%
143,625 | 38.7%

'09

wlﬁ%

wzE 752
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11. Stock Information

H Distribution of Common Stock Issued
[ ]

Major Stockholders

As of March 31, 2009 2009 3 31

Number of Shares Held

Name Percentage (%)

(thousands)
Yamaguchi Pref. Shinko Zaidan 49 505 13.34
Japan Trustee Services Bank, Ltd. *1 " 30,627 8.25
Nippon Life Insurance Company 23.419 6.31
The Master Trust Bank of Japan, Ltd.**ll 14,367 3.87
Mizuho Corporate Bank, Ltd. 5.801 1.56

*1 The number of shares related to the trust services is as follows.

Japan Trustee Services Bank, Ltd. 30,627 thousands of shares
The Master Trust Bank of Japan, Ltd. 14,367 thousands of shares
*1
30,627
14,367

VWBWZET52
[ ]
nercia
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12. Major Financial Variables

BMEPS and PER 1

yen/ times/
n - 50
85 -
- 30
- 10
35 -
| 4 -0
_15 - '00 ‘01 '02 '03 '04 '05 '06 ‘07 '08 '09
1 -0
| —e— EPS(Consolidated basis) EPS —8— EPS(Non-Consolidated basis) EPS
—@—— PER(Consolidated basis) PER —8— pPER(Non-Consolidated basis) PER -52/99
.65 - right-hand scale right-hand scale -6 43 1B
@ EPS=Net(Loss) In ome / Number of Shares Is 8 d(Excluding the Tre sury Stock)
1 /
€ PER=Stock Price / EPS /1

@ PERat th geriod on March, 20 0@ anot éa escribed orfthe net deficit for the griod.
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12. Major Financial Variables

EBPS and PBR 1

yen/ times/
2500 1 76
—8— BPS(Consolidated basis) BPS —8— BPS(Non-Consolidated basis) BPS
—8— PBR(Consolidated basis) PBR —8— PBR(Non-Consolidated basis) PBR
right-hand scale right-hand scale
15
2000 19 141 193 2 193 &7
180 59 18 0.88
14
1500
15 158
r 135 &4 13
12 9.3
1000
161 12
1.3
141
1.24 1.27 1.30 126 1.31 1.36
1.10 1.08 111 1.08 1.13 1.15 118
- 087
0 1 1 1 1 1 1 1 1 1 O
'00 '01 "D '03 '04 '05 '06 ‘07 '08 '09
€ BPS=Total Stockholders’ Equity / dimber of Sh ees Is 8 d(Excluding the Tre aury Stock)
1 /
€ PBR=Stock Price / BPS /1 M’
€ Stock nic ess of bo kclosing ate, Marc 181 nercia
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12. Major Financial Variables

HDebt Equity Ratio

As of March31 3 31

600 1 —e— Debt Equity Ratio(Consol dated basis)
—— Debt Equity Ratio(Non- Consol dated basis)
500 r
400
30
300 r 25 y
= /
— — 2 6
100
o 1 1 1 1 1 1 1 1 1 ]
'00 '01 '02 '03 '04 '05 '06 '07 '08 '09

wzE 752
€ Debt Equity Ratio=Interest-Bearing Dept/Total Stockholders’ Equity / Ifnereia
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12. Major Financial Variables

BCFPS and PCFR 1

Consolidated Basis

yen/

450

350

250

150

50

-150

-250

times/
—0—CFPS 1
399.7 ——-PCFR right-hand scale
-941
18.31 |
-130.34
-227.5 |
‘01 '02 '03 '04 '05 '06 '07 '08 '09

@ CFPS=Free Cash Flow / Number of Shares Is 8 d(Excluding the Tre sury Stock)

/1 LnzE 752

1

€ PCFR=Stock Price / CFPS

€ Stock nic es of bo kclosing ate, Marc 181

/

450

350

250

150

1 50

-150

-250

ercia

n
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12. Major Financial Variables
BPayout Ratio and Dividend Yield

(%) (%)
g . —®— Dividend Yield —®— payout Ratio right-hand scale 100
87.9
6 L i
4 - 41 50
2 L i
2.46 295 234
2.04 1.90
0 0
'00 ‘01 '02 '03 '04 '05 '06 '07 '08 '09
yen/
Dividend per share 00 01 02 03 04 05 06 07 08 09
60 60 50 50 50 50 50 50 50 50
€ Pa gut Ratio at th goeriod on March, 20 0 ® anot é B described dr the net deficit o the eriod.
200 3
VwLZE 753 |

€ Stock nic es of bo kclosing ate, Marc 81 o
(0% g nercia
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B Cautionary Statement Regarding to Forward-Looking Statements

None of the information on this fact book is intended to solicit or induce purchase or selling of the Company’s stocks. Furthermore, Chugoku Electric
does not make any guarantees whatever regarding the contents of this fact book.

Those wishing to invest in the Company should do so on their own judgment and should be sure to read the stock and bond reports and other
financial literature issued by the Company beforehand. Great care is exercised in the preparation of such literature but Chugoku Electric and the other
information providers shall not be liable in any manner for any form of loss incurred as a result of erroneous information contained therein or in this fact
book.

Those parts of Chugoku Electric’s current plans and strategies, etc., published on this fact book which have not yet become historical fact are
projections concerning future performance. As such they contain factors of risk and uncertainty. Because of this the possibility exists that actual
performance in the future may differ to a large extent from the projections published here. Therefore Chugoku Electric makes no guarantee as to the
reliability of such projections.

(A4 7’72

nercia
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THE CHUGOKU ELECTRIC POWER CO., INC.

4-33 Komachi, Naka-ku, Hiroshima-shi, Hiroshima 730-8701, Japan
Tel: +81-82-241-0211 Fax: +81-82-523-6185

http://www.energia.co.jp/

730-8701 4-33
Tel: 082-241-0211 Fax: 082-523-6185

http://www.energia.co.jp/
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