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1.Chugoku Electric at a Glance
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1.Chugoku Electric at a Glance hE B DEE

As of March 31,2011 201153A31HIRE

EName The Chugoku Electric Power Company Co., Inc.
ECompany’s Main Business Generation, transmission and distribution of electric power
mDate of Establishment May 1, 1951
mPaid-in Capital ¥185,527 million
ENumber of Shares Issued 371 million
BService Area 32,282 km2 *1
mPopulation Served 7.6 million *2
ENumber of Stockholders 117,601
BmElectricity Sales 62,395 millions of kWh
mCustomers by Type(Unit) Residential (lighting): 4,697,827 Industrial and commercial: 501,336 Total: 5,199,163
(Excluding by Liberalized sector)
mOperating Revenues Consolidated basis: ¥1,094,299 million Non-Consolidated basis: ¥1,028,844 million
ENumber of Employees (Total on-site staff) Consolidated basis: 14,202 Non-Consolidated basis:8,928
ENumber of Electric Power stations Hydroelectric: 97 Thermal:12 Nuclear: 1 Total: 110
BGenerating Capacity of Own Facilities Hydroelectric: 2,906MW  Thermal: 7,801MW  Nuclear: 1,280MW  Total:11,986 MW
ETransmission Lines Circuit length Overhead:13,087km Underground: 766km
Route length Overhead: 7,810km Underground: 545km
B Substations Number of substations: 466 Authorized capacity:50,571,150kVA
EDistribution Lines Circuit length Overhead: 306,123km  Underground: 3,762km
Route length Overhead: 79,225km Underground: 2,891km
EMaximum Power Demand 11.57 millions of kW

*1 Sources : The Federation of Electric Power Companies of Japan Hand Book Electric Power Industry 2010 |
*2 Sources : Ministry of Internal Affairs and Communications Web Site Result of the Population Estimates(As of October 1st, 2010) AOMFLZS

nercia
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2. Chugoku Area HEZTYF

B The Chugoku region at a Glance HEtADHE

Population A O

(Millions 10075 A) %
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Sources HFR Sources HFR

: IMFTWorld Economic Outlook | (As of April,2011) . . N -
= e . y : r
EE&E ZE£World Economic Outlook] (201144 A i) g&g&g;g@gﬁ?ﬁ;& CommunicationstiWorld in Figures 20114

'\r/lgésstgﬁ 81]: Lgfgjéﬁzags Eggmi?gnxg%?tg;zrﬁ? S§I1229010) : Cabinet Office Web Site [ Annual Report on Prefectural Accounts for FY 2008 |
’ NERFHPIRRZFEHE LwnzE 752 |

BIFEHPT NOEMEFHER ) (ER22510818)

nercia
All Rights Reserved. Copyright © 2011, THE CHUGOKU ELECTRIC POWER CO., INC. p4



2. Chugoku Area HEZTYF

® Real Economic Growth Rates EE&EFRERE

5.0 .
(%) —8— Japan HX —— Chugoku region HE#A

40 r 34

3.0
20 r
1.0 |

0.0 -

'01 '02 '03 '04 '05 '06 '07 '08 '09 "10
@ Forthe years ended March 31 3A3MBICRTLI-REEEE
Sources HFT : Cabinet Office Web Site 'National Accounts for 2009(Gross Domestic Product)] AIREFFHPIE RIZFHTE (BB ERE))
Cabinet Office Web Site [ Annual Report on Prefectural Accounts for FY 20081 HNEMHPIER22EE R BERZFETE ]
Note ;¥ :*1 Real economic growth rates are equal to the percentage changes in real gross domestic product (chain-linked 2000 prices) compared with
the previous year.

RERFREREE, ZE (20005 &4 E M%) O *I AT LLIBR R,
*2 Real econom|c growth rate (Chugoku reg|on) in FY 2009 has not been released in August, 2011.

Wz 752 |
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2. Chugoku Area HEZTYF

H Value of Industrial Shipments (calendar year 2009) %! & HH#E%8(20094)

(Billions of yen 10{&M)

O Machinery 4 O Chemicals b2 T %
O Iron & steel # 5 O Glass & cement E%+H
O Nonferrous metals JE§k &/ I Pulp & paper /\JLJ#k

O Other Production Industries % M {th &

8,416.8 102,778.0

6,389.8 101,442.3

Machinery Machinery
A A
(38.8%)

(38.7%)

389.8

2,758.3

406.8 Iron&steel 2.805.1
502.0 %5 Chemicals
(12.7%) LT %

(12.9%
7,068.1
’ 15,988.4
Chugoku Region H[E A ’
& & Japan HAX
Sources HFRT
: Ministry of Economy , Trade and Industry Web Site Census of Manufactures 2009] #RFEEEHPI 21 ETE#HETR] LLzE752 |

@ Figures in () represent the percentage distribution. () NIZHERLE Znereia
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3. Financial Highlights

e L5, BEERNL, BEHSER(XEEEELE LA 48R (I L HifHiE L
Consolidated Basis

(Billions of yen/10{&M)

BIENTSTF

B Operating Revenues, Operating Income, Ordinary Income (Loss) and Net Income (Loss)

(Billions of yen/10{&M)

170 1 1,400
C— Operating Income & %74 —= Ordinary Income #Z& %%
C—Net Income ZHA#lFIZE —e— Operating Revenues 55 E& (right-hand scale # B &)
1,173.7 1 1200
1,108.3 1,094.2 ’
1,021.1
120 + 1,009.2 1,011.7
126.9 125.4
99.5 100.0
88.4 4 800
o 85.0 84.4 815
741
63.7 Sk 63.8 60.7 4 600
- 58.8 58.0
48.4
47.0 45.1 4 400
20 | 44.1 42.8 37.0 31.0
: 23.8
46.4 15.5
I 252 I " 17 i
1 200
'02 '03 '04 '05 '06 '07 '08 19 1{ '09 10 "11
4 235
-30 - 40
VwLZE 753 |

€ For the years ended March 31

SA3MBICRTLI-REXEE

nercia
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3. Financial Highlights

B Operating Revenues, Operating Income, Ordinary Income (Loss) and Net Income (Loss)

e L5, BEERNL, BEHSER(XEEEELE LA 48R (I L HifHiE L
Non-Consolidated Basis Ei{k

(Billions of yen/10{&M)

BIENTSTF

(Billions of yen/10{&M)

170 71 1400
C— Operating Income &% —= Ordinary Income #&& %%
C— Net Income 2 ##li F| 4% —a— Operating Revenues 5t L& (right-hand scale % B &%)
1 1200
1,107.4
100 | 9725 996.0 1,038.4 1,028.8 -
965.4 956.6 976.8 : 972.7 1 1000
— 912.8 /.___
117.0 126.2 994 119.7 91.8 1 800
70 L 78.7 78.2 77.8
66.7 65.5 70.7
59.0 61.1 4 600
52.9 51.2
45.2
377 | | oo
20 L 45.6 39.5 46.4 s 334 10.9
244 ' 20.7 22,5 14.7
1 1 1 1 1 1 — 200
'02 '03 '04 '05 '06 '07 '08 16 3{ '09 10 -3.0 11
-19.2
-30 - 40
Wz 752 |
@ Forthe years ended March 31 3A3MBICRTLI-REEEE I\;I’;i(:
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3. Financial Highlights BENTSTF

B Operating Income on Sales 55 S E X 4EE

(%)
20
—8— Consolidated Operating Income on Sales  E#&5E LS EEH|FER
—— Non-Consolidated Operating Income on Sales  Bi{A5E L &&= £ 7453
15 -
131
10 -
5 [
0
'02 '03 '04 '05 '06 '07 '08 '09 10 "11
@ Forthe years ended March 31 3A3MBICRTLI-REEEE LwnzE75R |

# Operating Income on Sales = Operating Income / Operating Revenues T LEEXFBHR=HEANE/ TLS fnereia
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3. Financial Highlights

BIENTSTF

B ROA (Operating Income after Tax Basis) and ROE
|35 2 L B 2 EA X 4

n:\; £3 "gl, =

(%)

10

-6

€ For the years ended March 31

9.0

—e— ROA(Consolidated Basis) ROA GGE#E)

—&— ROA(Non-Consolidated Basis) ROA (B {X)

—e— ROE(Consolidated Basis) ROE (iE##)
8.4 —&— ROE(Non-Consolidated Basis) ROE (B {k)

BAMBICRTLI-REXEEE

@ ROA=Operating Income X (1-Income tax rate) / Total Asset ROA = BEFI& x (1-ESTHR)/ REEOHE - HXRTY
€ ROE=Net Income/ Average of Total Stockholders‘ Equity at the end of current and previous fiscal year ROE=4 ##liF| /#i EEE EAE - BAR T 1y

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC. Z p10




3. Financial Highlights

B Total Assets, Total Stockholders’ Equity and Stockholders’ Equity Ratio

WEE BCEALBHCOEALLE

Consolidated Basis &#&
(Billions of yen/10{&M)

BIENTSTF

(%)

4,000 ; T Total Assets #R&EE 1 30
3 Total Stockholders' Equity B2 & &
—e— Stockholders' Equity Ratio B2 &EALLZE (right-hand scale & B %) 6.0
25.0 '
3,000 r
41 20
2,000 r
28462 128151\ 127123 |oa363| |26554| |2680.7| |27106| |28061) |2781.9] 28311\ [ 44
1,000
593.7 606.8 629.6 658.2 695.4 710.8 706.0 659.0 675.5 656.9
O 1 1 1 0
'02 '03 '04 '05 '06 '07 '08 '09 "1 "1
L\L\Lt7’71|

@ Forthe years ended March 31 3B31BICRTLI-EBEEE
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3. Financial Highlights

B Total Assets, Total Stockholders’ Equity and Stockholders’ Equity Ratio

WEE BCEALEHCOEALLE

Non-Consolidated Basis Ei{&
(Billions of yen/10{&M)

BIENTSTF

(%)

4,000 1 7 30
1 Total Assets #2&E
3 Total Stockholders' Equity B2 & &
—e— Stockholders' Equity Ratio B2 &AL (right-hand scale £ B &%)
232 23.9 241 23.5
3,000 -
20.3
1 20
— |
18.6
2,000 r
2,709.1 i
1,000
502.6 518.0 538.3 567.5 585.4 597.8 594.2 552.6 558.7 535.8
O 1 1 1 1 1 1 0
'02 '03 '04 '05 '06 '07 '08 '09 "10 "11
WETS |
For the years ended March 31 3A31BIZETL:-{BXEE I\;I’;K:
Z p12



3. Financial Highlights BENTSTF

M Free Cash Flows 72V —:F¥vvyia-70—

Consolidated Basis &E#

(Billions of yen/10{&M)

150 r
100 F 90.5
146.6
1304 132.8 132.6
50 r
243
48.7
0 1 1 1 1 1 1 1 1 1 1
'02 '03 '04 '05 '06 '07 '08 '09 10 "11
-6.2
-32.7
50 +
-82.8
-100 -
VwLZE 753 |
@ Forthe years ended March 31 3A3MBICRTLI-REEEE nercia
Z p13



3. Financial Highlights BENTSTF

u Interest Bearlng Debt and Interest-Bearing Debt Ratio

(Billions of yen/10{&M) (%)
C—Interest-Bearing Debt(Consolidated Basis) & | FEERS GEE)
2,500 C—JInterest-Bearing Debt(Non-Consolidated Basis) & #|F&&%kS (EiX) 180
—e— Interest-Bearing Debt Ratio(Consolidated Basis) A | F& &L (&)
(right-hand scale # B &)
—=— Interest-Bearing Debt Ratio(Non-Consolidated Basis) & #|F&{&LL 3 (Bik)
(right-hand scale # B &)
2,000 1 1,904.0 175
1,839.1
1806 m] 17282 1,717.7 1,724.7
1,776.9 I 1,650.8 ]
o 16189 igeg 1s720 15950 p— 1,676.1
69.8 1,660.3 | [ — 1,607 1,602.4 o
i ,002. 170
1,500 I~ 1,544.9 1,520.2 1522.4 15518
\\ 67.6
‘\ \-\\\ 65.9
669 |~ \-\
1,000 1 65
\6;.3\\\ \\ 631 63.6 63.6
——
\61.2\\ N oo |60
500 i ’ N / ’ \\'/ a T
\5\;3\\‘ — —] 59.3
' 58.7 58.8 '
O L L L L L L L L L 55
'02 '03 '04 '05 '06 '07 '08 '09 10 "11
@ Forthe years ended March 31 3A3MBICRTLI-REBEEE LwnzE75R |
@ Interest—Bearing Debt Ratio = Interest—Bearing Debt/Total Assets | FRAELLE=FFFEEXZRS/& nercia
All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC. p14



3. Financial Highlights BENTSTF

B Capitalization Ratio FvEA)¥—ia b

(%)
90
—8— Consolidated Capitalization Ratio Ef&F+E 2 F— 3 thER
—m— Non-Consolidated Capitalization Ratio B{AF+E 41— L&
80 - 79.0
75.8
75.0
74.1
718 72.3
72.3 72.4
70 - 71.0
—_——
69.4 68.9 69.3
60
'02 '03 '04 '05 '06 '07 '08 '09 10 "11
@ Forthe years ended March 31 3B31BICRTLI-EFBEEE
@ Capitalization Ratio = Interest—Bearing Debt/ ( Interest-Bearing Debt+ Total Stockholders’ Equity) nozE TS |

FreEd)E—LavhhR=FHFFREERS/ (FFFREERS+BCER) nercia
Z p15
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3. Financial Highlights

HCapital Expenditure

(Billions of yen/10{&M)

300

200

100

€ For the years ended March 31

RIBERE

O Consolidated Basis E#&
[J Non-Consolidated Basis B {&

BIENTSTF

211.7
| 198.4
159.6 163.2
1249 134.3
ﬂ\ | 109.7 179
984 ]
i 201.4
1854
149.6 1553
124.0
1155 109.6 106.0
817 91.7
'02 '03 '04 '05 '06 '07 '08 '09 10 "11
SA3MBICKRTLI-EEXEE LLzZEFFR |

€ Capital expenditures are on an accrual basis.

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC.
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3. Financial Highlights BENTSTF

mDepreciation Expenses E{H{EHNE

(Billions of yen/10{&M)

250 r

[0 Consolidated Basis &E#&

O Non-Consolidated Basis E{&
200 +

185.5
1736 171.7
180.0
1 1574
166.8 150.0
150 - 156.4 140.9 143.3 139.2
144.6 131.6 128.1
136.5
128.4 130.5 126.4
119.2 1155
100 H
50 +
0
'02 '03 '04 '05 '06 '07 '08 '09 10 11
Wz 752 |
@ Forthe years ended March 31 3A3MBICRTLI-REEEE I\;I’;i(:
Z p17



3. Financial Highlights BENTSTF

BR&D Expenses TS

(Billions of yen/10{&M)

12 r
1 Consolidated Basis &Ef& 1 Non—Consolidated Basis Bi{A&
99| 98
9 L
8.6 8.7 |
8.3 8.3 8.3
8.0
6.6
6 - 6.3 6.4 6.2 6.1 62 ¢, 6.4 6.2 ke
) . 5.9
5.7
3 L
0
'02 '03 '04 '05 '06 '07 '08 '09 " "11
VLZE 7SR |
For the years ended March 31 3HB31BICRTLE-RFEBEEE neI'GIG
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3. Financial Highlights
Expenses A%

BPersonnel

Non-Consolidated Basis Ei{&

(Billions of yen/10{& M)

160

140

120

100

80

60

40

20

€ For the years ended March 31

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC.

1 Non—Consolidated Basis B {&

BIENTSTF

132.0
| 127.6
122.8 122.0
116.5
1134 110.7 112.4 A
L 105.2 106.7
'02 '03 '04 '05 '06 '07 '08 '09 10 "11
VwLZE 753 |

SAMBICKRTLE-REXEE
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3. Financial Highlights BENTSTF

B Number of Employees and Workforce Electricity Sales (Non — Consolidated Basis)

REREBEURE—AHT-YDRFTEN E (EK)

(Number of Employees/ A) (Ten Thousands of kWh/ZkWh)

16,000 - — Number of Employees(Registered Employees) #t%E# (ZEHEAE) 7 700
—e— Workforce Electricity Sales ¥&8— AH-YDIRFTTEHNE (right-hand scale HEHE)
1 600
12,000 r
1 500
1 400
8,000
1 300
11,042 11,001 10,850 10,798 10,674
! 10426 | 110,081 | | 9,864 9,802 9,822
1 200
4000 r
1 100
0 1 1 1 1 1 1 1 1 1 0
'02 ‘03 04 ‘05 '06 ‘07 '08 09 10 11
@ Forthe years ended March 31 3B31BICRTLI-REBEEE
€ Workforce Electricity Sales = Electricity Sales / Number of Employees vLzE 752 |
REE—AHYDRFTENE = REBHE / HEEH nercia
p20



4. Electricity Supply and Demand EHRELENTE

B Electricity Sales HR5EE

(Millions of kWh.” & FFkWh) (Thousands/¥H)
80,000 [ —Lighting 4T
[ Industrial and Commercial &7
1 (Power Consumption by Liberalized sector:rerun) (4FEREEE:HIE) 4 5500
—@— Number of Customers (thousands) Z2#0O0%k (F+0O) '
g qqq N hond soale HEED) 5206 5183 5206 5190 5194 5196 5,199
’ -~ o ——%— —— ® — & o o o—o
5,196 61,259 61,222
60,000 [ 5171 58,140 59,501 S 57,911 62,395 |1 5000
53,605 55847 55434
18,890
18,136 18,737 19,855
17,470 | | 18,140 18,547
16,850 16,667 ’
16,384 ’ 1 4,500
44,689 :
40000 Hger] e — 42540
' ; 39,364
40,670
1 4,000
37,221 38,997 38,767
20,000 (38,183) (40,180) (41,784) (39,748) (36,782)| 1(39,837)
(25,105) | 3900
(15,291) (16,790) (16,779)
0 1 1 1 1 1 1 1 1 1 3’000
'02 '03 04 '05 '06 ‘07 '08 '09 10 11
@ Forthe years ended March 31 3A3MBICRTLI-REE£EE LREETR |

nerela
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B Power Consumption by Industries(Large-scale Industry)
EEAN(KOEN) FEEEF

(Millions of kWh.” & AkWh)

30,000

25,000

20,000

15,000

10,000

5,000

O Other ZMfth

r @ Machinery #48
Olron & Steel X5
O Chemicals b2
B Mining fLZ

O Other Manufacturing Industries % M{th &l &
O Nonferrous Metal JES5EE

O Glass & Cement Z%1+H

O Pulp & Paper /%)L #f

173
- 183
2,555 2,577
'02 '03

@ Forthe years ended March 31 3A3M1BIZRTLIEEBEXEE

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC.

160
160 . -
159 160 4
165
— 18
2,573 2,589 2,633 2,657 2724 2,737 2,707 2,665
04 05 06 07 08 09 10 1"

VwzE752
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4. Electricity Supply and Demand

New Housing Construction

BHREEBITE

B Number of All-Electric Housing Construction and The Share of All-Electric Housing to

BiLEERERJFREFHFERLEE LT

(Thousands/¥F &) (%)
70 _ 190
I Remodeled BEEE (#5i% - BHIRERDEL) 82.9 82.4
I Newly Constructed #7& /.\.
—&—The Share of All-Electric Housing to New Detached Houses #HEFZIFENBILEEI T 29?.‘ 4 80
60 (rigit-hand scale % B &%) |_—
—8— The Share of All-Electric Housing to New Housing Construction FEEILEFES 7
(rigit-hand scale & B &%) 4 70
A 780
50
57.1 58.7 1 60
Thousands/+ 0O 52.7 —® 52.3
L 42 49.7 —
40 41 /.// 1 50
412 37 425 | 35
36.5 39.3 = 40
b -
30 28 /l/ 40
26. 26.5 28.4 v
47 08 255 T 1 30
20 + 221 ?’—* ——
1 7 14 17
1 20
4
10 r 20 20
v 15 16 18 18 19 1 10
12 14
O Il Il Il Il Il Il Il Il 0
'02 '03 '04 '05 '06 '07 '08 '09 10 "1
Total Number of All-Electric ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 '08 '09 10 11
Housing Construction
BILEERAFB(RT)
= ﬁ_ 8 77 97 125 158 202 257 318 379 426 480
(Thousands/F &)
@ Forthe years ended March 31 3A3MBICRTLI-REEEE LnzE7I |
nerela
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4. Electricity Supply and Demand EHRELENTE

B Diffusion Rate and Number of Customers (Electric Hot Water Heaters)

B 501 ik e B R S B IG5 1 O B

Number of Customers (thousands) Diffusion Rate

BEEHRAN (FO) — Number of Customers %k RREBRURERE
21.2%
1,000 | & —a— Diffusion Rate & f == 24.7% |— 25%
-
800 20%
600 15%
400 10%
200 5%
0 0%
70 75 '80 '85 90 95 ‘00 ‘05 10
VwLZE 753 |
@ Forthe years ended March 31 3B31BICRTLI-RBEEE nercia
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4. Electricity Supply and Demand

B Supply and Demand Plan FH#/\5X

BHORBEBHITE

(Millions of kW / EAKW) (%)
18.0 4 30
[ Peak Capacity {£§5 71 [ Peak Load i REEEFE H(HFZRIHFEW X EiH) —@— Reserve Margin (%) T HE®)
[ Peak Capacity (Projected)#t#5 71 (R3A) [ Peak Load (Projected) mx KEEE N (RA) )
(right—hand scale £ B &%)
24.7 25.1
15.0 125
13.5
13.0 133 132 131 430 130 131 132
12.7 12.8
124 12.3
12.0 H 19.0 / 4 20
/ N /
/1 "\ |
\ / N 147 e
9.0 H V \.\ f\ {15
.\\\ N [ 111 \\ 11.6
13.9 13.6 N 9.8
12.4 o— | S \\\ '
20 114l o] | o 1.2 | [11a]| |114]| |17 16| [11.4|| |18 | T® [1™
. V4 11.6 10.3 12.3
3.0 H 59 45
O-O 1 1 1 1 1 1 1 1 1 1 O
02 03 '04 '05 '06 07 '08 '09 10 11 12 *1 16 *1 21 *1

@ Forthe years ended March 31 3B31BICRTLI-EFBEEE
*1 Projected ¥ RIfE

nerela
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4. Electricity Supply and Demand

H Electricity Supply EA#t#4

Flow Rate , Thermal Efficiency , Nuclear Power Capacity Factor
HiKE, KABIME, BT NRHER AR
(%)

BHREEBITE

—8— Thermal Efficiency N EAZHZE —M=—Flow Rate H7KZ —#A— Nuclear Power Capacity Factor [RF A& EFIHER

140
120 114.3
100 t
80 |
60
40 | o— —9 o— —& ®
40.5 40.3 40.4 39.9 40.0
20
O 1 1 1 1
'02 '03 '04 '05 '06

@ Forthe years ended March 31 3B31BICRTLI-ERBEEE

O=— = O
40.2 404 40.7 40.5
20.3
'09 10 "11
VwLZE 753 |

nercia
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4. Electricity Supply and Demand EHRELENTE

B Load Factor BfiE

(%)
70 r
—@— Load Factor HEfE
65.9
65 r
60 r
55
50 1 1 1 1 1 1 1 1 1 1

'02 '03 '04 '05 '06 '07 '08 '09 10 "11
@ Forthe years ended March 31 3B31HICTLE-RBXEE

@ Load Factor = Annual average demand / Summer peak demand (The influence of intense heat, cool summer, etc. is removed from the numerical value.)

ARE=-FRTHEER/EFE—IFE BER B2 - 7ELGEOHZEERO m\:wvzl
nercia
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4. Electricity Supply and Demand EHRELENTE

H Electricity Supply EA#t#4

Generating Capacity by Type &EiRiERIFERE

(MW)
18,000 r
O Hydroelectric 7K 73 O LNG and Other LNG,ZMDfth O oil A&id O Coal Aix O Nuclear JRF A
16,000 [ 15,561 15,561 15,738 15,718 15 343 15,501 15,683 15,721
14,831 14,846 1,280 1,280 ' 1,280
’ ’ 1,280 1,280 ’ ’ 1.280 1,280 1,280 ’ (8%)
14000 L[ 1280 1,280
o AL 5,126 5,126 , : 5,282 5,440 5,337 (34%)
10,000 |
8,000 I
3,561 3,186 3,186
3,909 3,909 3,911 3,911 3,911 3,186 3,186 (20%)
6,000 |
4000 L| 2129 2,129 2,129 2,129 2,129 2,469 2,469 2,469 2,754 2,754 | (18%)
2,000
3,101 3,116 3,116 3,116 3,115 3,126 3,126 3,126 3,126 3127 | (2000
0
'02 '03 '04 '05 '06 '07 '08 '09 10 11

@ Forthe years ended March 31 3A31BICRTLI-REE£EE
€ The sum of individual figures do not always correspond to the total because of rounding.

B, IFEEE]W)EEH?F’C Fte— ﬁb&b\iﬁb‘ﬁa’?ﬁi?’o ““:”’Z'
@ Figures in () represent the percentage distribution. ) NI Znerem
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4. Electricity Supply and Demand EHRELENTE

H Electricity Supply & Hti#a

The Power Generation by Type EiREANREEN=E
(Millions of kWh/100/AkWh)

80,000 B New Energy #f T JL¥— O Hydroelectric 7K 71
O LNG and Other LNG,Z Dt OO0l Al
O Coal AR O Nuclear [R¥ 75 71,874
’ 66,253 ' 8,485 65,325 2,281 1 (3%)
63,466 63,077 7,937 7,131
60.000 60,925 7,333 9,297 o st
’ 10,736 7,705 ’
10,267
50,000
40,473
35761 36,703 38,622 36,794 (58%)
40,000 r 0 36,168 33,139
35,250 J
20867 30,921
30,000
8,574 |(13%)
20,000 r[ 3813 5,341 5915 6,124 6.783 8,876 9,995 8,496 4,809

10,000 || 12346 | | 12640 | |12141 | | 11594 | | oooc| | 10619 | | 10743 | | 12068 | | 13440 | | 13280 |(19%)

4,592 3,778 4,979 5,256 4,014 4,658 3,569 3,821 3,777 4,243 |(6%)
0 40 50 87 185 257 351 461 540 576 603 (1%)
'02 '03 '04 '05 '06 '07 '08 '09 10 "11

@ Forthe years ended March 31 3B31BICRTLI-RBEEE
€ The sum of individual figures do not always correspond to the total because of rounding.

BB, IFEEE.)\G)EEIW*’C Fre— ﬁb&b\iﬁ‘&b(%b)ij—o wa’vzl
@ Figures in () represent the percentage distribution. ) AR neer
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4. Electricity Supply and Demand

M Electricity Supply

Electric Power Development Plan (Own Facilities)

CPalts

BHREEBITE

ERBIR A ER (A1)
Name of Power Station Generating Commencement of Commencement of
Capacity (MW) Construction Commercial Operation
*EMA H 2 (FkW) EL BT E
Hydroelectric Takano 0.14 April 2012 December 2012
KA = ’ 2012448 2012%12H
Thermal Misumi No.2 400 After fiscal 2024 After fiscal 2027
KA =f@25 2024 ELAZ 2027 EELIZ
Nuclear Shimane No.3 1373 December 2005 Undetermined
EFH BiR3S ’ 2005%12R *k5E
Kaminoseki No.1 1373 June 2012 March 2018
LE1= ’ 201246 B 2018438
Kaminoseki No.2 1373 Fiscal 2017 Fiscal 2022
25 ’ 20175 E 20224
New Energy Fukuyama Solar 3 October 2010 December 2011
FIRILF— fa L K& 20104 10H 2011412H

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC. Z

TUCETIX |

nercia
p30



5. Capital Expenditure HERE

N Capital Expenditure X{ERE

Non-Consolidated Basis Ei{&

T Power-Generating Equipment Ei&

(Billions of yen/ 10{& M) [ Power-Distribution Equipment & 1% (%)
3 Nuclear Fuel and Others &7kt
200 - 242.8 . . 201.4 50
—e— |nternal Funds Ratio B2 &£ th &
185.4
109.8
155.3 4 200
150 | 149.6
80.6
124.0
127.4 139.1 4 150
106.0 o
100 27.4 :
26.4 91.7 61.0
123.1 -
81.7 N 98.3
49.1 \.\ g \ 1100
22.9 40.2 B 425
45.8 38.6 \\
N / 33.7
50 42.2
34.9 30.2 37.9 ]
298 37.6 52.8 50
146 46.2
42.3 -
49.0 334
26.7 26.7
23.9 19.3 251 204
O 1 1 1 1 1 1 1 1 1 O
'02 '03 '04 '05 '06 '07 '08 '09 10 "11

VwLZE 753 |
[ )
nercia

# Internal Funds Ratio = Internal Funds / Capital Expenditure. HEE&ttE=HOEL/RHEEE
Z p31
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6. Financing
® Source of Funds and Use of Funds Z&DHZELFRAR

Non-Consolidated Basis Ei{&

(Billions of yen/ 10{& M)

1000

500

*

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC.

K& omE

[ Use of Funds Bk O Capital Expenditure %{###% O Bond Redemption tt{&{& O Loan Redemption & A €&
Source of Funds E€:i:#--+ @ Internal Funds BE242 O Bonds ftH{& OLoans fE A%
L 571.7
490.3
P07.921.3 424.0 405.3 405.7 407.3
I D072 405.7 397.5 386.0
P45 4
I 185.4 1837 298.1 1941444 ey 2168.1 129 4
149.4 o p35.2 P04 D61 67 ' 87.7 160.914.3
4 : ; 69.8
_ DAS 98 131.4 100'(104.6 20.0
135. N54. a4 6 70.0 70.0
H07. 110. . L) 89.7
_ 11 185. ' 149. 155.
<) 109. 81.7 91.7
'02 '03 '04 '05 '06 '07 '08 '09 10 "11

Working capital produced and repaid during the fiscal period is not included above.
K FERICREL, BRELLEGLEREEAFEA

P

wzE 752

ercia
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6. Financing B ihE

mBond Issues fL{EIER

Ratings #&{¢(F

As of July 31,2011 201147A318RF%E

Rating #&4¢
Rating Agency Commercial Paper
¥ ot H B Long-term (domestic)
= aAT— )= R—/\—
(B
Foreign Agency ,
. Moody’s A1 —
oM 1S Y
Domestic Agency R&I™ AA a-1+
@W*ﬁ‘[ﬁ*ﬁ%rﬁ JCR *2 AAA J_1+
*1 R&l is Rating and Investment Information, Inc. #RX&# TR EERES2—
*2 JCRis Japan Credit Rating Agency, Ltd. st B ARSI
Bond Issues $H{E#1T48
Billions of yen/ 10{&H
‘02 ‘03 ‘04 ‘05 ‘06 ‘07 '08 ‘09 10 11
Bonds 150.0 60.0 40.0 15.0 — 450 1050 1450 700  90.0
&
_ _ VwLZE 753 |
@ Fiscal years ended March 31 £3831HIZ# T L= 14/ nercia
p33



6. Financing B ihE

B Domestic Bond Issues [ER{E{GEH 1 As of March 31, 2011 201143831 BB
Issue date Balance at the end of Coupon Issue Price (yen) Term (years) Type of Issue
F1TH current period (%) FiTMEE (D 2R (%) FITH R

(Millions of yen) FE (%)
LEXRES (BHA)
May 1995 35,000 4.1 100.0 20 Public Offering A%
October 1996 45,000 3.6 100.0 20 Public Offering %
July 1997 50,000 3.225 100.0 20 Public Offering 2%
October 1997 35,000 2.9 100.0 20 Public Offering 2%
April 1998 35,000 2.875 100.0 20 Public Offering 2%
November 1998 20,000 2.075 100.0 20 Public Offering %
May 1999 40,000 244 100.0 20 Public Offering 2%
November 1999 20,000 2.95 100.0 30 Public Offering A%
December 2000 15,000 1.93 100.0 12 Public Offering A%
February 2001 20,000 1.74 100.0 12 Public Offering 2%
March 2001 15,000 2.1 100.0 20 Public Offering %
April 2001 *3 20,000 *1 100.0 12 Public Offering 2%
June 2001 30,000 1.39 100.0 10 Public Offering 2%
November 2001 30,000 1.38 100.0 10 Public Offering A%
December 2001 *3 30,000 *2 100.0 12.5 Public Offering A%
August 2002 30,000 1.38 100.0 10 Public Offering 2%
May 2003 20,000 0.79 100.0 12 Public Offering 2%

VBLZETFR |

nercia
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6. Financing B ihE

B Domestic Bond Issues ER{EE#H 2 As of March 31, 2011 201143531 BE#E
Issue date Balance at the end of Coupon (%) Issue Price (yen) Term (years) Type of Issue
¥17H current period FE (%) FATMEE (M) HE (F) FITRRE

(Millions of yen)
LEXRES (BHMA)
June 2003 20,000 0.635 100.0 10 Public Offering %
June 2004 15,000 1.55 100.0 10 Public Offering %
April 2006 10,000 1.47 100.0 5 Public Offering 2%
June 2006 15,000 2.09 100.0 10 Public Offering %
October 2006 10,000 1.93 100.0 10 Public Offering %
April 2007 19,998 1.81 99.99 10 Public Offering 2%
May 2007 14,990 1.91 99.91 12 Public Offering 2%
July 2007 10,000 1.45 100.0 4 Public Offering 2%
September 2007 14,993 1.86 99.93 10 Public Offering 2%
October 2007 15,000 1.57 100.0 7 Public Offering A%
November 2007 14,998 1.78 99.98 10 Public Offering %
January 2008 15,000 1.321 100.0 7 Public Offering %
April 2008 20,000 1.129 100.0 6 Public Offering A%
May 2008 20,000 1.905 100.0 10 Public Offering 2%
August 2008 20,000 1.52 100.0 8 Public Offering 2%
September 2008 10,000 1.2 100.0 4 Public Offering %
September 2008 15,000 1.658 100.0 10 Public Offering 2%
October 2008 15,000 1.702 100.0 10 Public Offering A%
November 2008 15,000 1.229 100.0 5 Public Offering A%

VBLZETFR |

nercia
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6. Financing B ihE

B Domestic Bond Issues ER{EIEHR 3 As of March 31, 2011 201143531 BE#E
Issue date Balance at the end of Coupon (%) Issue Price (yen) Term (years) Type of Issue
F1TH current period FIZE (%) FITMEE (D HE (&) FITH R

(Millions of yen)
LEXRES (BHA)
December 2008 15,000 1.278 100.0 6 Public Offering %
January 2009 15,000 1.023 100.0 5 Public Offering 2%
April 2009 20,000 1.665 100.0 10 Public Offering 2%
July 2009 20,000 0.808 100.0 5 Public Offering 2%
September 2009 10,000 0.61 100.0 4 Public Offering 2%
December 2009 20,000 1.405 100.0 10 Public Offering A%
May 2010 20,000 1.390 100.0 10 Public Offering 2%
July 2010 10,000 0.33 100.0 4 Public Offering 2%
August 2010 20,000 1.099 100.0 10 Public Offering 2%
October 2010 20,000 0.976 100.0 10 Public Offering A%
December 2010 20.000 1.285 100.0 10 Public Offering A%

*1 The Coupon is calculated by subtracting the 2-year swap rate from the 10-year swap rate and adding 0.45%.
FEFN0EMRT VT -L— 2R TV T - L—EZELEIE, 0.45%FMALDTY,
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
=120, A ERELSEO%E TRSSEICFEO%ELET
*2 The Coupon is 2.0% for the first 3-year, and thereafter calculated by subtracting the 2-year swap rate from the 20-year swap rate and adding 0.15%.
MRFLYIEMIF2.0%TT , D%, 20EWRTVT - L—bDB2EMRT YT - L—bEZELEIE, 0.15%EMATzEDTY
However if the above rate comes out to be a negative figure, the final rate is taken as 0%.
=120, A ERESEO%E TRSSEICFEO%ELET
*3 The fixed rate is made to decided by the interest rate swap simultaneously with issue of the bond.

EITERBIZEMRTYTETL, BESFICHEESETLET,
VLZE 7SR |

nercia
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6. Financing
B Interest Expense and Interest Coverage Ratio

THFBREAELRN ALY - LT
Non-Consolidated Basis Ei{k

125

100

75

50

25

*
*

K=

(Billions of yen/ 10{&M) (Times/ f&)
[ Interest Expense3Z L% &
T —@—Interest Coverage Ratio 122U XN H\LyP-LIF 14
(right-hand scale & B %)
3.29 3.34 135
13
2.65
i 41 2.5
12
1.60
i 41 1.5
11
_ 30.2
- 284 &V 27.9 26.1
i 41 0.5
0.52
I I I I O
'02 '03 '04 '05 '06 '07 '08 '09 10 "11
Interest Expense includes loss from optional redemption. XILF R EEEREEBEEATHET,
Interest Coverage Ratio = (Operating Income+ Interest Income + Dividends Received)/ Interest Expense nze 753 |
AVBLAR DLy D L7 = (BEF I+ Z A S+ ZEE 2) /3 F R nercia
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6. Financing B ihE

B Average Interest Rate on Interest-Bearing Debt 5% 3

Non-Consolidated Basis Ei{&

(%)
4 -

3.09

'02 '03 '04 '05 '06 '07 '08 '09 "10 "11

@ |Interest Expense includes loss from optional redemption. XiLFIRIZIE LEEEEBZESATHET,
€ Average Interest Rate = Interest Expense/Average of Interest-Bearing Debt at the end of current and previous fiscal year

l\l.\:t7'71
EHFE=ILFR/E-AMEEROFFFREZSDTHIE nerela



7. Segment Information B ANMEE

B Major Subsidiaries Companies Major Affiliated Companies

TERFRABLIVESEERASHT

As of March 31,2011 201143R318&#E

Name of Compar Capital Chugoku Electric’s
L3t & P (Millions of yen) Ownership(%)
= BEAS(EAM) HEREOFHAEIS(%)

Electric power ERE%

*2 Setouchi Joint Thermal Power Co.,Ltd. FF Rt RE X Sk 5,000 50.0

Comprehensive energy supply &Il —{##HE%X

*1 Energia Solution & Service Company, Incorporated

*2 MIZUSHIMA LNG COMPANY, LIMITED

KETILTXD— 800 50.0

*2 MIZUSHIMA LNG SALES COMPANY, LIMITED
KEIILIXZC—ERER 175 40.0

Information and telecommunications ¥ @EE %

*1 Energia Communications,Inc. TRIJILFXF7-0232=4~4—>30 X 6,000 100.0

Other ZMDDEZE

*2 CHUDENKO CORPORATION #®ET 3,481 41.8

*1 Consolidated Subsidiaries Companies E#EF&tt
*2 Affiliated Companies #7EBEHAS wLzE 7532 |
nercia
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7. Segment Information B ANMEE

B Segment Information 45 A ME#R

(Billions of yen/10{& M)

For the year ended March 31, 2011

2010 &
Reporting segment
ERT AL
Electric Comprehensive Information . Book value
power energy supply and Total %Otar;?{; E;al Adéh:;ggﬁent P b
BREX BEIE - telecommunications = =8 R =t b %E
HiaEx FHRBESRERE

Operating revenues
kLte

Outside customers

NEBER AL 996.5 35.6 22.5]1 1,054.7 39.5| 1,094.2 — 1,094.2

Intersegment

I AUMEDORETE LS 3.0 1.8 12.3 17.2 93.7 110.9 (110.9) —

XIERES
Total &t 999.5 37.5 34.811,071.9 133.2| 1,205.2 (110.9) 1,094.2
Segment income (loss)
5 A RIS (4B 37.4 1.1 5.3 43.8 5.6 49.5 (1.0) 48.4
Segment assets
W5 AN 2,602.3 19.4 71.2] 2,693.0 235.2| 2,928.2 (97.1) 2,831.1
Depreciation expense
T 2 115.5 2.3 71 124.9 4.0 128.9 (0.8) 128.1
Investment in equity method
affiliates 8.7 1.8 0.4 11.0 75.6 86.6 - 86.6
B idEASt~DRESE
Value increase in tangible
and intangible assets
EMETEERU 155.3 0.3 6.6 162.4 3.8 166.2 (2.9) 163.2
BVEEEEDIBME Lnze 752 |

nercia
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7. Segment Information B ANMEE

B Segment Information 245’ A ME#R

(Billions of yen/10{&M)

For the year ended March 31, 2010

20094 &
Electric Information Comprehensive Other Total Elimination Consolidated
power and energy supply | ZDHDEZE = HEFITE EE
EXREZE | telecommunications BEIRNE -
CESSEAREES HicEx

Operating revenues
b=

Outside Customers

et em s | 946.0 20.9 31.2 40.2| 1,038.4 - 1,038.4

Intersegment

2T AVMEOREE LS 4.5 12.8 24 91.8 111.7 (111.7) —

XIEIRES
Total &t 950.6 33.8 33.6 132.1 1,150.1 (111.7) 1,038.4
Cost and expenses
o 879.9 29.1 31.6 127 1 1,067.9 (110.9) 956.9
Operating income (loss)
S 2 70.6 46 2.0 4.9 822  (0.7) 81.5
g oo assets 2,559.8 66.0 204| 2348 28812 (992) | 27819
Depreciation expense
o, 119.2 7.2 2.5 42| 1333  (1.6) 131.6
Impairment of fixed assets
ﬂﬁ?ﬁ?ﬁﬁ& - OO - 02 03 13 16
Capital expenditures
ot 149.6 8.3 1.3 30| 1623  (26) 159.6

Wz E 52 |

nercia
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8. Consolidated Financial Statements BB A

B Consolidated Balance Sheets EfEE{ExB&R (1)

Assets BEEDI] (Billions of yen/10f& )

BEOIAIARE 9002 2003 2004 2005 2006 2007 2008 2009 2010 2011
s of March 31

'%'fff; 27116  2.6785 25837 24988 25051 25169 25509 25717 25687 2.601.3
EXFRETAE 21900 21034 1999.2 19038 18071 17439 16814 15941 15335 1484.6
Utility plant and equipment
KN FEEE IR . 1871 1900 1823 1744 1668 1699 1635 156.8  151.1 1461
Hydroelectric power stations
ANRERIE 4992 4542 4093 3710 3485 3264 2940 2683 2600 2348
Steam power stations
RFNFEEHME 947 869 829 748 670 727 792 756 722 774
Nuclear power stations
fﬁﬁgﬁ. 5632 5424 5188 5121 4863 4603 4407 4191 3983 3910
ransmission facilities
f@égﬁﬁ. 2312 | 2175 2086 1985 1876 1723 1658 159.1 1527  155.7
ransformation facilities
BeEsiE 4505 4382 4296 4216 4085 4047 4097 4010 3917 3823
Distribution facilities
KBRS 1639 1739 1674 1511 1420 1374 1282 1139 1072 973
General facilities and other
TOOEERE 666 1194 1249 1258 1225 1181 1176 1127 1113 1127
Other plant
%Eﬁ@ﬂmﬁ 1494 1389 1307 1372 1691 1949 2892 3890 4408  492.0
onstruction In progress
I 1105 117.8 1171 1210 1220 1337 1338 1554 1567 1656
Nuclear fuel
*?ﬁ%a"m’ﬁ@ 1950 1988 2116 2107 2842 3261 3287 3202 3262  346.0
nvestments and other assets
MEE 1345 1365 1286 1375 1502 1638 1597 2343 2132 2298
Current assets
RELARE 0.0 0.0 0.0 0.0 0.0 0.0 0.0 - - -
Deferred assets
BEBH

2,846.2 28151 27123 2,636.3 26554 2,680.7 27106 2806.1 27819 28311 7.'5z|
nercid
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8. Consolidated Financial Statements BB A

B Consolidated Balance Sheets E# S %BE (2)

Liabilities, minority interests and stockholders’ equity &1{&, D#H#¥kIEHLBLUVEERDE (Billions of yen/10{&F)

BFOSASIBRE 000 2003 2004 2005 2006 2007 2008 2009 2010 2011
s of March 31

R ities 18211 16793 16574 15060 15999 15608 16090 16696 16388 16807
HR-ERAR 10069 8998 8398 8148 7950 7400 8049 8799 8799 8899
B 607.7 5632 5894 4785 5835  587.6 5609 5445 5137 5355
COBDEERE e 2064 2162 2281 2126 2214 2331 2431 2450 2451 2552

ABEM 4268 5241 4196 4647 3547 3982 3666 4360 4176 4312

Current liabilities
BKERSIEE

Provision for drought
[RFHHEIEEMNERS I HE
Provision for depreciation of nuclear - - - - - 50 23.8 36.4 45.7 57.8
power plant

BEAE
T iee 22479 22034 20777 19733 19553 19648 19996 21421 21023 2,169.8

DEFRE R 45 49 5.0 4.8 46 - - - - -

Minority interests

EXRE

Common stock

BEAXRERE

Capital surplus

FEFERE

Retained earnings
ZOEMEEFHFFMELES _ _ _ _ _
Net unrealized holding gains on securities 14.2 9.1 11.8 12.1 23.5

ABRUHELE _ 0.0
Foreign currency translation adjustments )
El=ty 3¢

Treasury stock

e - - - - -
oo ety 5937 6068 6296 6582 6954

&t

Total liabilities,minority interests and 2,846.2 2,815.1 2,712.3 2,636.3 2,655.4 = - - -
stockholders’ equity

- - 0.7 2.4 0.5 0.6 - - - -

185.5 185.5 185.5 185.5 185.5 - - - - -
16.6 16.6 16.6 16.6 16.6 - - - - -
3774 402.9 4271 455.8 481.8 - - - - -

-0.0 -0.0 0.0 - - - - -

-0.0 =15 -11.5 -11.9 -121 - - - - -

1ICTUIU
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8. Consolidated Financial Statements BB A

B Consolidated Balance Sheets E#fE{ExIBE (3)

Net assets fliEED (Billions of yen/10{&M)
EROIAIIBTE 550 2003 2004 2005 2006 2007 2008 2009 2010 2011
BEER
B ity - - - - - 6911 6980 6560 6688  652.3
EXRE
Common stock - - - - - 185.5 185.5 185.5 185.5 185.5
EXRFERE
Capital surplus - - - - - 171 17.2 17.2 17.2 17.2
FEFEIRE
Retained earnings - - - - - 5004 5075 4658 4786 4621
B2k
Treasury stock - - - - - -12.0 -12.2 -12.4 -125 -12.5
PRl - R E =R E
Valuation,translation adjustments and - - - - - 19.7 79 29 6.6 -
others
Z DO EIEHE R _ _ ) - _ - - - N
Accumulated Other Comprehensive Income )
ZTOMEMIESF T ELES
Net unrealized holding gains on securities B - - - - 19.6 1.9 3.2 6.7 4.5
%’;EA‘V:/*EE _ _ _ _ _ _ _ -0.2 _ -00
Deferred gains or losses on hedges ’ ’
ABHRERENE
Foreign currency translation adjustments B - - - - 0.0 0.0 -0.0 -0.0 —-0.1
VEBEEED
-K/Iinority interests - - - - - 2.0 5.0 4.8 4.1 43
> DE
AR - = - - - 715.9 7110 6639 6796  661.2

Total net assets
BEMEESE

Total liabilities and net assets

2,680.7 2,710.6  2,806.1 12,7819 2,831.1

Wz E 52 |

nercia
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8. Consolidated Financial Statements BB A

B Consolidated Statements of Income E#EIERTHEE(1)

(Billions of yen/10{&M)

SASIRIMTLEAERER 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
or the years ended March 31

B 10211 10092 9670 10117 10402 10755 11083 11737 10384 10942
perating revenues
ERERERNE 9713 9610 9064  946.6 9640  976.6 10135 10681 9460 9965
TOMBERER R 49.8 482 60.5 65.1 76.2 98.9 947 1055 92.3 97.7
EEXEHR
R s 9026 8823 8674 8863 9401 9871 10239 11582 9569 10458
ERERERAA 8518 8322 8045 8255 8696 8954 9321 10574 8709 9551
TOMFRERAA 50.7 50.0 62.9 60.7 70.4 91.7 917 1007 85.9 90.6
%**‘JE . 1185 126.9 995 125.4 100.0 88.4 84.4 155 81.5 48.4
¢ perating iIncome
o 13.1 7.9 12.7 11.7 1141 10.3 13.2 11.0 14.6 113
er Income
BN EIT & B IR B FIZE
Equity in earnings of affiliated 3.2 1.2 1.9 1.8 1.0 0.2 2.2 - 1.7 14
companies
TOMOERIPRE 9.8 6.7 10.8 9.9 10.0 10.1 10.9 11.0 12.9 9.9
SRR 67.9 66.5 48.4 52.1 37.0 38.0 38.7 457 38.1 35.9
er expenses
FHLFIE
CRIE, e 50.8 56.8 376 375 28.6 29.0 30.7 29.3 28.4 265
BN EIC kDI BB
Equity in loss of affiliated - - - - - - - 3.6 - -
companies
TOMOERIIER 17.1 9.6 10.7 14.6 8.4 9.0 7.9 12.7 9.7 9.4
SRR G RS 2 MR 63.7 68.3 63.8 85.0 74.1 60.7 588  —19.1 58.0 238 |

Ordinary income (loss)
nercia

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC. Z p45



8. Consolidated Financial Statements BB A

B Consolidated Statements of Income E#EIBRFTHE(2)

(Billions of yen/10{&M)

SASIRISRTULIEERER o050 9003 2004 2005 2006 2007 2008 2009 = 2010 2011
For the years ended March 31

Provision (reversal) for drought

BT hHEIFENLHES3I LY
I3 BUAL . - - - - - 5.0 18.8 12.5 9.2 12.1

Provision (reversal) for depreciation
of nuclear power plant

(e Rk _ _ _ _
Extraordinary income - 1.0 1.9 - 0.1 -

LEFIE=PS _ _
Extraordinary loss 4.6 34 - 8.6 3.8 - - 6.8
ke HEEEENEEC P R 3 by

e FRELEAMEX 59.0 71.9 65.1 74.6 72.3 HHI5 40.6 -31.6 48.7 4.9
X1

EANBE

Income taxes—current 9.6 33.1 30.6 26.5 28.8 20.5 12.4 1.3 17.5 10.0
BN EREE

Income taxes—deferred 2.7 -52 -85 0.6 -1.8 -25 2.8 -9.3 0.7 =71
LHRERBEXEOBRERX 02 -00 0.0 0.2 03 0.4 01 -01  -05 0.1
ﬁ,ﬁﬂﬁﬂﬁﬂliﬁ,ﬁ,ﬂfﬁﬁ?ﬁﬁi 46.4 44 1 42.8 47.0 451 37.0 25.2 -23.5 31.0 1.7

Net income (loss)

%1 Income (loss) before income taxes and minority interests in net income of consolidated subsidiaries
%2 Minority interests in net income (loss) of consolidated subsidiaries

VBLZETFR |

nercia
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8. Consolidated Financial Statements BB A

mEREFvya-J0—FEE()

(B4 101E)
SAJIBICKRTLE-REEEE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[EX£EFHLS5Fvya-T70—]

;ﬁgﬁggiﬁﬁfﬁx'* 590 719 651 746 723 555 406 316 487 49
B2 185.5 1736 1717 1574 1500 1409 1433 1392 1316  128.1
BEFIREHRBEARE - - - - - - - - - 0.8
R I8 4 8.1 8.1 5.8 53 6.7 5.8 6.1 5.2 6.7 16
B 5 A RIS 7.0 9.7 9.3 9.9 75 8.8 8.3 7.1 7.0 6.2
BEREERSFEEDOHEBICHSITELE - - - - - - - - - 6.8
SR 31 42 D 18HER 6.6 0.5 23 223 2.0 0.1 07 04 0.5 0.5
RIS ALIEE | %2 ) 184 13.2 73 8.9 26 -102.0 ) ) ] ] ]
EFE R AR 3| 2 2 ) 4R ] ; ] - 1066 116 175 24  -36 80
A B LIRS (85 2 & (D48 ] ] ; ; ; 1.7 0.9 0.6 1.2 0.6
BT RS 420 8HE 1.9 24 ] 0.6 33 14 8.8 2.0 27 ;
BT AR ETEEHNEES 42 OERE ] ] ; ; ; 50 188 125 92 12.1
SWFASLURIELS 07  -06 06  -07  -08 17 24 24 22 21
LILFIA 508 568 376 375 286 290 307 293 284 265
R B MBS 2 0 A - - - . 569  -367 25 338 3.4 7.7
%= | EHEO RN 3.2 54 32 57 30 70 00  -33 66  -2.1
HA BB O 16  -34 23 142 4.0 39 15  -3.1 0.6 1.9
Z 0kt 6.2 56 77 227 88  -31 79 277 298 224
N g 3197 3377 3091 2965 209.6 2155 2300 1842 2697  207.9
B R UER 4 2 () B EREE 1.2 1.2 1.2 1.2 1.3 1.9 28 29 28 26
FBDZ L 524 582 -390 -390 -287 288  -304 -294 287  -26.9
EABE DR ILEN 4B 4 150 -112 447 300 -240 311 -160  -7.6 37 -266
HEEECLHF v TO— 2534 2695 2264 2287 1580 1574 1864 1501 2476  157.0
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8. Consolidated Financial Statements BB A

mEREFvya-J0—FEE(2)

(B 1:10/EM)
SASIHICRTLE-REXEE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[REFEIZKDFrya-70—]

BEEEEDIRFICLDZH -131.0 -127.8 -101.0 -105.8 -113.3 -135.9 -193.3 -207.7 -156.0 -171.7
BREICkEXH -6.7 -9.8 -2.5 -1.9 -0.5 -2.2 -3.6 -59.3 -70.5 -84 .4
BRE O EURIZEDUXA 7.2 8.5 5.8 6.5 1.4 0.9 0.5 29.6 66.2 61.4
ERFFEEOERZHSITFUHXOmE ) 14 ) ) 05 ) ) ) ) )
[CKBUNA - H
ZDfth 7.5 4.7 4.1 5.1 3.7 4.1 3.9 4.4 3.3 4.9
BEFHCKDFrya-TJ0— -122.9 -122.8 -93.6 -96.1 -109.3 -133.0 -192.6 -232.9 -157.1 -189.8
[BA 75BN &K DFrya-T0—]
HEDORTIZEDIRA 149.4 59.7 39.8 14.9 - 44.8 104.6 144.5 69.7 89.7
HEDEEICKSXH -248.5 -135.0 -107.1 -110.0 -29.9 -19.9 -100.0 -40.0 -70.0 -70.0
REHBANIZEDIRA 70.6 39.3 78.7 30.7 170.5 50.0 65.0 48.8 25.9 86.3
EHEBEALORFIZLSZH -73.1 -97.3 -75.2 -84.6 -110.3 -64.9 -45 .4 -86.7 -65.1 -56.4
BHBANIZEDIRA 234.7 378.1 309.7 353.0 297.6 161.8 127.6 177.2 178.7 158.8
EHEALORFIZLSZH -287.7 -392.7 -340.9 -332.4 -326.6 163.0 -131.6 -178.0 -173.7 -159.6

AT—v )L - R—/S—DFHITIZLBIMA 672.0 683.0 795.0 742.0 742.0 614.5 576.5 627.5 301.5 633.0
AV—v)L - R—/S—DIEEICL DT H -628.0 -649.0 -811.0 -728.0 -780.0 -625.5 -575.0 -582.5 -335.0 -608.0

L EDILEE -20.3 -18.4 -18.3 -18.2 -18.2 -18.2 -18.2 -18.2 -18.2 -18.2
Z DAt -0.0 -11.0 -3.9 -0.4 -0.2 -0.3 -0.2 -1.4 -1.8 -1.8
MHHEEHICLSFrya-T0— -131.2 -143.3 -133.3 -132.9 -55.1 -20.7 3.2 91.1 -87.9 53.6
(RERUVHEERFYICHIMEEZE] - - -0.0 0.0 0.0 0.1 0.1 -0.1 -0.0 -0.0
(RERUVEERFYDEREE] -0.7 3.2 -0.5 -0.3 -6.3 3.8 -2.7 8.1 2.6 20.7
(RERUVHEERFYOHEZS] 21.0 20.3 242 23.7 23.8 17.8 21.6 17.0 25.2 27.8

CEfEFai-FoEERARAD S 6

H5ES R UE SR EMOBHEE] - 0.6 - 0.5 0.2 - 0.0 - - -
(BT R B 5885 LU ) ) ) ) ) ) 18 ) ) )
B4 [ 0] :

(4 RUESAEYONFES] 20.3 242 237 23.8 178 216 17.0 25.2 27.8 48.5
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8. Consolidated Financial Statements B A
B Consolidated Statements of Cash Flows (1) =Billions of zenz

For the years ended March 31 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[Cash flows from operating activities]
Income (loss) before income taxes and

minority interests in net income of 59.0 71.9 65.1 74.6 72.3 55.5 40.6 -31.6 48.7 4.9
consolidated subsidiaries

Depreciation 185.5 173.6 171.7 157.4 150.0 140.9 143.3 139.2 131.6 128.1
Decommissioning cost of nuclear power 0.8
generating plants - - - - - - - - - .
Amortization of nuclear fuel 8.1 8.1 5.8 5.3 6.7 5.8 6.1 5.2 6.7 1.6
Loss on disposal of property 7.0 9.7 9.3 9.9 7.5 8.8 8.3 71 7.0 6.2
Impact of application accounting criterion of 6.8
asset retirement obligation - - - - - - - - - .
Increase(decrease) In employees severance g g 05 23 223 20 01 07 -04 05 05
I d i fi

roproceasing of Iadiated nudear fuel 132 73 89 26 -1020 - - - - -
Increase(decrease) in provision for _ _ _ - 1066 116 175 2.4 36 8.0

reprocessing of irradiated nuclear fuel

Increase(decrease) in provision for
reprocessing of irradiated nuclear fuel - - - - - 1.7 09 0.6 1.2 0.6
without a fixed plan to reprocess

Increase.(decrease? in provision for

decommissioning of nuclear power 1.9 2.4 - 0.6 3.3 14 8.8 2.0 2.7 -

generating plants

| d i ision f

A ation of anclbar Bowtr pian: - - - - -, 50 188 125 92 121

Interest and dividend income -0.7 -0.6 -0.6 -0.7 -0.8 -1.7 -2.4 -2.4 -2.2 -2.1

Interest expense 50.8 56.8 37.6 37.5 28.6 29.0 30.7 29.3 28.4 26.5

D i in fund df

e e i L S fesehiet - - - - 69 367 25 38 34 77

Decrease(increase) in notes and accounts -3.2 54 32 57 30 70 -00 -33 66  -2.1

meregse(decrease) in notes and accounts 16 34 23 142 40 39 15 31 06 19

Other 6.2 5.6 7.7 22.7 -8.8 -3.1 -7.9 27.7 29.8 22.1
Subtotal 319.7 337.7 309.1 296.5 209.6 215.5 230.0 184.2 269.7  207.9

Interest and dividends received 1.2 1.2 1.2 1.2 1.3 1.9 2.8 2.9 2.8 2.6 |

: Z3
Interest paid -52.4 -58.2 -39.0 -39.0 -28.7 -28.8 -30.4 -29.4 -28.7 -26.9 ;\

Income taxes refund (paid) -15.0 -11.2 -44.7 -30.0 -24.0 -31.1 -16.0 -7.6 3.7 -26.6
. Net cash provided by operating activities 2534 2695 2264 2287 158.0 1574 186.4 150.1 2476 157.0




8. Consolidated Financial Statements BB A

B Consolidated Statements of Cash Flows(2) (Billions of yen)
For the years ended March 31 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
[Cash flows from investing activities)
Purchase of property -131.0 -127.8 -101.0 -105.8 -113.3 -135.9 -193.3 -207.7 -156.0 -171.7
Purchase of investments in securities -6.7 -9.8 -2.5 -1.9 -0.5 -2.2 -3.6 -59.3 -70.5 -84.4
Proceeds from sale of investment securities 7.2 8.5 5.8 6.5 1.4 0.9 0.5 29.6 66.2 61.4

Purchase of investments in subsidiaries

. : Dy - 1.4 - - -0.5 - - - - -
results in change in scope of consolidation
Other 7.5 4.7 4.1 5.1 3.7 4.1 3.9 4.4 3.3 4.9
Net cash used in investing activities -122.9 -122.8 -93.6 -96.1 -109.3 -133.0 -192.6 -232.9 -157.1 -189.8
[Cash flows from financing activities)
Proceeds from issue of bonds 149.4 59.7 39.8 14.9 - 44.8 104.6 144.5 69.7 89.7
Repayment of bonds -248.5 -135.0 -107 .1 -110.0 -29.9 -19.9 -100.0 -40.0 -70.0 -70.0
Proceeds from long—term debt 70.6 39.3 78.7 30.7 170.5 50.0 65.0 48.8 25.9 86.3
Repayment of long—term debt -73.1 -97.3 -75.2 -84.6 -110.3 -64.9 -45.4 -86.7 -65.1 -56.4
Proceeds from short—term loans 234.7 378.1 309.7 353.0 297.6 161.8 127.6 177.2 178.7 158.8
Repayment of short—term loans -287.7 -392.7 -340.9 -332.4 -326.6 163.0 -131.6 -178.0 -173.7 -159.6
Proceeds from issue of commercial paper 672.0 683.0 795.0 742.0 742.0 614.5 576.5 627.5 301.5 633.0
Repayment of commercial paper -628.0 -649.0 -811.0 -728.0 -780.0 -625.5 -575.0 -582.5 -335.0 -608.0
Cash dividends paid -20.3 -18.4 -18.3 -18.2 -18.2 -18.2 -18.2 -18.2 -18.2 -18.2
Other -0.0 -11.0 -3.9 -0.4 -0.2 -0.3 -0.2 -1.4 -1.8 -1.8
Net cash provided by (used in) financing activities -131.2 -143.3 -133.3 -132.9 -55.1 -20.7 3.2 91.1 -87.9 53.6
[Effect of exchange rate changes on cash and ) ) 00 0.0 0.0 0.1 0.1 01 00 00
cash equivalents)
[Net increase (decrease) in cash and cash 0.7 3.2 0.5 0.3 6.3 3.8 2.7 8.1 26 207
equivalents]
[Cash and cash equivalents at beginning of year] 21.0 20.3 24.2 23.7 23.8 17.8 21.6 17.0 25.2 27.8
{Inc?,r.ease resullti.ng.from consolidation of ) 06 ) 05 0.2 ) 0.0 ) ) )
additional subsidiaries])
[Decrease (increase) resulting from liquidating ) ) ) ) ) ) 18 ) ) )
consolidated subsidiaries ] ) |
[Cash and cash equivalents at end of year]) 20.3 24.2 23.7 23.8 17.8 21.6 17.0 25.2 27.8 48.5
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9. Non-Consolidated Financial Statements 185 B #5426

B Non-Consolidated Balance Sheets E{&ExtB3% (1)

Assets BENDER (Billions of yen/10f&M)
HEMDIAINBRE
. DIASIETE 9002 2008 2004 2005 2006 2007 2008 2009 2010 2011
I%lr%pfrj’:iy 26170 25353 24314 23488 2,346.1 23628 24032 24309 24293 24656
@ﬁ',’_f\%%liliﬁﬁi . 22315 21457 20413 19442 18520 11,7874 1,7238 11,6346 1,573.1 15239
tility plant_and equipment
ANREE R N 1886 1916 1838 1758 1683 1716 1651 1583 1527 1478
ydroelec:crlc power production facilities
ANFERER o 5030 4576 4124 3738 3515 3291 2965 2698 2619  236.6
ermal power production facilities
RYIRRERE 949 872 832 751 673 729 797 760 726 715
uclear power production facilities
NI DR EHXE
Internal combustion engine power 3.8 3.4 3.1 2.8 2.6 24 2.3 2.3 2.1 2.1
production facilities
11_3@. %1 - 567.6 5475 523.9 5171 4914 4651 445 4 423.6 402.6 395.5
rans_mlssmn facilities
%ﬁﬁx{ﬁ . - 239.1 2250 2155 205.0 194.0 178.3 171.6 165.0 158.3 161.5
ransformation facilities
Eﬂﬁ R - 4721 460.6 452 .4 4439 4351 430.7 4351 426.0 416.4 406.5
istribution facilities
(%T% %1 - 161.9 172.6 166.6 150.3 141.5 136.9 127.7 1131 106.1 96.0
eneral fac[lltles
T DI BRI 9.1 8.8 9.6 5.9 76 7.0 7.4 6.2 7.1 6.7
er plant
%Eﬁﬁéﬂimi 152.8 137.2 129.7 1374 171.0 1971 291.6 391.8 4451 496.5
onstruction In progress
B 1105 1178 1171 1210 1220 1337 1338 1554 1567 1656
gclear fuel i
RATOMDARE 1129 1257 1336 1402 1934 2375 2463 2428 2471 2727
nvestments and other assets
RENVEE
c 921 944 87.2 98.3 1071 116.1 122.0 180.1 158.0 169.5
l:ll’l’el"lt assets
aat 2,709.1 26298 25187 24472 24533 24790 25253 2611.1 25874 2,635.1

Total assets
VWZETSR |

nercia
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9. Non-Consolidated Financial Statements

B Non-Consolidated Balance Sheets B xR (2)

Liabilities and stockholders’ equity £81{&, DPEHXEIESELIUVELRDER
EEQIASIE/E 9002 2003 2004 2005 2006 2007

l%loﬁn“fjeﬁrm iabilitios 1,803.9 16384 16033 14547 15556 15237
HiE-mRR 1,007.1 9000 8400 8150 7950 7400
%fﬂ’i{e\f debt 602.9 5346 5487 4383 5514 5625
LOMDEEAN | lities 1938 2037 2146 2013 2091 2211

AMSE 402.6 4733 3763 4224 3117 3516

ak A5 5 & - - 0.7 2.4 0.5 0.6

Provision for drought

[RFHEREIEEMNERS LS

Provision for depreciation of nuclear - - - - - 50
power plant

BEA
Total Liabilities 22065 21118 19803 18796 18678 1,881.1

L 1855 1855 1855 1855 1855 -

Common stock

AARFIRE 16.6 16.6 16.6 16.6 16.6 -

Capital surplus

FERERE _
et e 2001 3172 3382 3664 3783
FIIEEHE _
Nmtws 463 463 463 463 463
57.0 57.0 57.0 57.0 57.0 -
120.0 1255 152.5 173.5 2015 -
LHIRA S F 2

HERE

Other reserve

Unappropl;iated= retained earnings 66.7 88.3 823 89.5 133 -
T O S 25501l 2= 2R 10.3 5.7 90 104 166

General reserve

Bl ERFEILE
Net unre:alized holing gains on securities
B S -00 -71 -111 -114 -116 -

~Treail.J:y stock
Axadt 5026 5180 5383 5675 5854 -

Total stockholders’ equity
A—

Total liabilities and stockholders’ equity 2,709.1 26298 25187 24472 24533

2008

1,574.9
804.9
942.7
227.2
332.2

23.8

1,931.0

1B 5IRY &t 2%

(Billions of yen/10{&M)

2009

1,631.3
879.9
923.1
228.2
390.7

36.4

2,058.5

2010

1,600.4
879.9
491.8
228.6
382.5

45.7

2,028.7

2011

1,642.6
889.9
915.0
237.6
398.7

97.8

2,099.3
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9. Non-Consolidated Financial Statements 185 B #5426

B Non-Consolidated Balance Sheets E{& xR (3)

Net assets & EDIR (Billions of yen/10f& )
i
BEDIAIAJE 9002 2003 2004 2005 2006 2007 2008 2009 2010 2011

I;

gkwnﬁsz’quuity - - - - - 583.5 585.8 5481 5524 531.1
S B B B )

o ook - 1855 1855 1855 1855 1855
BEAESE _ _ _ _ _

Canital surolus 167 167 167 167 167
FREI RS _ _ _ _ _

Retained earnings 3933 3958 3583 3626 3414
@Eﬁﬁﬁ - - - - - 463 463 463 463 463
arned reserve

ZOMFIEE LS

Other Retained earnings - - - - - 346.9 3494 3119 316.2 2950
S - - - - - -120 -122 -124 -124 -125

Treasury stock

£ DB Ml ELEE 14.3 8.3 47 6.2 4.6

Net unrealized holing gains on securities
BIEANY TR
Deferred gains or losses on hedges
MEESS

Total net assets

- - - - - - - -02 - -00
- - - - - 5978 5942 5526 5587 5358
- - - - - 24790 25253 2611.1 25874 2,635.1

AR
Total liabilities and net assets

Wz E 52 |

nercia
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9. Non-Consolidated Financial Statements

B Non-Consolidated Statements of Income EBHFHE=Z=(1)

SASIBICKRTLI-REXEE

For the years ended March 31 2002
el 972.5
perating revenues
BATH
Lighting 364.3
ESPak s
Commercial and industrial 528.9
ZDfth
Other 79.2
SRR 855.5
perating expenses
Nk 122.8
Personnel
mHS 105.9
uel
t?ﬁﬁ@ﬁ%k%ﬁﬂ 146.0
urchased power
EEE
Maintenance 99.7
AMES 180.0
epreciation
ZDfth
Other 200.8
= kR 1170

Operating income

All Rights Reserved. Copyright © 2011 ,THE CHUGOKU ELECTRIC POWER CO., INC. Z

2003
965.4

364.7
924.9

75.8
839.2
127.6
110.4
141.4

86.8
166.8
205.8

126.2

2004
912.8

348.8
205.0

28.9
813.3
132.0
100.0
134.4

86.2
156.4
2040

99.4

2005
956.6

367.2
9274

62.0
836.9
113.4
128.0
154.9

92.7
144.6
2031

119.7

2006
976.8

375.6
931.3

69.7
885.0
122.0
178.6
161.7

80.7
136.5
205.2

91.8

2007
996.0

376.7
258.6

60.6
917.7
116.5
2145
146.8

900
128.4
221.3

78.2

2008
1,038.4

390.3
974.8

73.2
960.6
105.2
268.3
154.9

82.1
130.5
2193

71.8

1B 5IRY &t 2%

(Billions of yen/10{&M)

2009
1,107.4

406.2
619.9
81.2
1,096.4
110.7
317.0
208.5
93.6
126.4
2400

10.9

2010

972.7

381.9

231.9

99.1

902.0

112.4

194.8

150.2

103.9

119.2

221.3

70.7

2011
1,028.8

400.7
954.8

73.2
991.0
106.7
2544
2001

901
115.5
2240

37.7

VLZE 7SR |
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9. Non-Consolidated Financial Statements 185 B #5426

®m Non-Consolidated Statements of Income B#F5tEE(2)

(Billions of yen/10{&M)
SASIAICMTLEEERER 9000 2003 2004 2005 2006 2007 2008 2009 2010 2011
r years ended March 31

BRI 11.0 6.4 9.0 8.6 8.2 9.0 108 12.0 11.0 11.4

Other income

EXNER

SR 689 659 473 496 346 342 374 393 365 343
SR
CLRIE e 502 566 367 367 278 284 302 287 219 261
T Ot 18.7 93 105 129 6.7 58 72 105 85 8.2

LPREANRXIISPRERK -
Ordinary income (loss) 59.0 66.7 61.1 78.7 65.5 52.9 51.2 16.3 45.2 14.7

BKERESI B IZEREL 0.7 17 -19 0.1 -06

Provision (reversal) for drought - -
%gﬁ%@EI%Efﬂiﬁﬁﬁglﬁﬂ

IXERERL _ _ _ _ _

Provision (reversal) for depreciation 5.0 18.8 12.5 9.2 12.1
of nuclear power plant

4571 ) 25

Extraordinary income

AR 218 - - 40 125 - - - - 6.8

Extraordinary loss

o5 | AT S A2 X (E
BN GEUE P S 37.2 71.6 60.4 729 548 478 33.1 -28.8 35.9 -41
Income (Loss) before income taxes
EANBE

Income taxes—current
EANTEREEE

Income taxes—deferred

LHERAE T 2E R (S L EAfGE K

Net income (loss)

1.5 31.3 28.4 25.0 25.8 16.8 11.9 -0.3 13.5 9.7
9.2 -53 =15 1.3 -1.2 -24 0.4 -9.2 -0.0 -6.9
244 45.6 39.5 46.4 30.2 33.4 20.7 -19.2 22.5 -3.0

VLZE 7SR |
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10. Stock Information

W Stock Price and Volume of Transaction #{li¢éEB S NDHERE

H#=CITH

(yen/ M) (Thousands of shares / F#k)
3500 30000
3,010
3000
i 1 25000
2500 ] ‘ I{ ' ] M
1 i
' '|‘| H|1” M IM | 20000
(il [
| I | 1.446M
2000 11”l|l 1 e - “|411 ) 11111| ’ |
“ | |41111411'I'11 e g [k 1‘11”1“1' ! 15000

1500 | = | [H - N [k i '

Al - i TR AT AR 10000

1000 1 B -

500 | 5000
0 0
01/4 02/4 03/4 04/4 05/4 06/4 07/4 08/4 09/4 10/4

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Stock Price #k{f

High =i 2,085 1,895 1,947 2,070 2,640 3,010 2,730 2,495 2,180 1,877

Low Zf# 1,654 1,622 1,782 1,801 1,959 2,205 2,045 1,802 1,693 1.446

Close #&f& 1,726 1,835 1,864 2,035 2,450 2,635 2,220 2,140 1,858 1,538

\iolt‘ﬂe of Transaction 753935 59109.8 545192 583048 987358 1392496 173,899.2 1510889 1255034 144.916.0

JL.EI—J(:FHE)

& Forthe years ended March 31 3A3MBIZTLE-EEBE£EE wnzE752 |

€ The figures are those traded at the Tokyo Stock Exchange.

REGEHFIEIFTDADHIETY . nerela
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10. Stock Information
m Distribution of Common Stock Issued A& R IK;

(Thousands of shares / F#k)

400,000

300,000

200,000

100,000

O Treasury stock B2 & &K
O Foreign Companies,etc. SVEEANSE
O Financial Institutions, Securities Firms @RS - SE& 4t

— 77— —8— — 77— — 75— —76—

139,416 135,196 | |134,508 132,106 130,668

56,5047 [5110=

71,852 72,469 71,094 70,560 70,603

—5,805- [£9,376_ [~9447]

153.166 154,063 153,254 152,428 153,660

H#=CITH

As of March 31 3831HIR%E
O Individuals and others AN - ZDfth

O Domestic Companies,etc. ZDhdDiEA
B Government and Local Public Organization Etff#&&UhA A K

— 76— —51— —44— —45— —63— ..

132,272| |126,998| [127,846| |126,799| |120.915) .,

69684 | | 69584 | | 69,116 (18.7%)

12,1977 [ 140061 23527 | | 23548 | | 27.710 | (7.5%)

150,105| |153.608| |143625| |144,781| [146,045| (39.4%)

40 4,134 _6,317_ _6,510_ _6,601 | | 6,722 | | 6808 | | 6897 | | 6918 | | 6,939 | (1.9%)
'02 '03 '04 '05 '06 '07 '08 '09 10 "1
€ The sum of individual figures do not always correspond to the total because of rounding.
B, I#EAGDEEH?FT FFE—HBLGWEELH Uid’ Lz 752 |

€ Figuresin ( ) represent the percentage distribution. ) RIFHERLLE

nerela
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10. Stock Information #CIFH

m Distribution of Common Stock Issued A& R IK;

Major Stockholders
A&EE
As of March 31, 2011 20114%3831HIB%E
Name Numbg;gzss::(;:)s pelc Percentage (%)
— . Al . %| A
Yamaguchi Pref. Shinko Zaidan
BAFE A LD R R BEE 49,505 13.34
Japan Trustee Services Bank, Ltd. *1
AARSRT (-4 —E REFEBITHRA R4 29,573 797
Nippon Life Insurance Company
20,899 5.6
AALGRBHERY ’ 3
The Master TrEst BaEni( of :J_apan’,‘ktd.* 1 16,515 4.45
AARTRAE—FSAMEFERITHA 1
Company stock investment
L 6,074 1.64
PEEAIMARESR ’
*1 The number of shares related to the trust services is as follows.
-Japan Trustee Services Bank, Ltd. 29,573 thousands of shares
*The Master Trust Bank of Japan, Ltd. 16,515 thousands of shares

NV ITEAERRBUDSE, ERAXRFIALIBRABEIRDEESYTT,
‘BARMSRAT - H—ERERRITHAR4  29,573F %
-BAIRA—FSAMERRRITHRASH 16,515F %k

Wz 752 |
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T EHMEIIR

11. Major Financial Indicators
MEPS and PER 1#kZi7=b) 24 BAHRER] 2 13 24 B 48 S SRl U A

(yen/ M) 128.61 (times/ f&)
125.25 123.70 123.44 12.6
- 300
- 250
85.14
85 -
61.84 - 200
| 65.95
- 150
35 -
| 4.92- 100
02 '03 '04 '05 ‘06 '.})7 08 " *I - 50
-15 29.6 28. =8.27
26.2 15.4 17.3 ‘W 390 30.0 j
L 138 14.8 16.0 15.8 19.8 25.9 40
—8—EPS(Consolidated basis) EPS (E#¥) —8— EPS(Non-Consolidated basis) EPS (Hi{k) -52 99
—&— PER(Consolidated basis) PER(E#) —8— PER(Non-Consolidated basis) PER(Hi{x) 6473
(right-hand scale % B&) (right-hand scale HB&%) ' 50
@ EPS=Net Income (Loss) / Number of Shares Issued(Excluding the Treasury Stock)
¥R BV B EAMIRI 25 RIS B EAMIE k= B EAMRI R R T BB X /R TER (B 2% K RO
€ PER=Stock Price / EPS  #R{HUNZE 3R =¥kl 14k 7=V HEASI R 25
@ PER at the period on March, 2009 and 2011( None—Consolidated basis) have not been described for the net deficit for the period. VwLZE 753 |

20094E3 A AR 1201143 A HA (BE{K) wwﬁlblﬁﬁl:ottli, LR L D= E L TLEE A,
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11. Major Financial Indicators FEHFIER
MBPS and PBR 14 4 /=Y i 2 LM TS R 15 25

(yen/ A) (times/ &)
2,500 16
—e— BPS(Consolidated basis) BPS (i##%) —8— BPS(Non-Consolidated basis) BPS (Ei{k)
—e— PBR(Consolidated basis) PBR (GE#¥) —8— PBR(Non-Consolidated basis) PBR (Ei{k)
(right-hand scale # H ) (right-hand scale & H7)
15
2,000 | 1.910.41 Ve s 1,855.16
1,807.59 1,809.91 oY 1,804.16
I 1,656.07
1,600.41
I — 14
1,641.05 1,631.44
1500 1,606.00 :
, 1,556.53 1,534.38
1,475.78 1,517.58 1,471.66
1,411.47
- 1,354.74 13
1,000 |
161 1?2
153 :
127 1.30 .26 1.31 1.36 4 s
s00 | B = —i— 1.05
*— ° —— 1.28 1.35 41
1.08 1.11 1.08 1.13 1.15 1.18 00
' 0.85
0 1 1 1 1 1 1 1 1 1 0
'02 '03 '04 '05 '06 07 '08 '09 10 "1

€ BPS=Total Stockholders’ Equity / Number of Shares Issued(Excluding the Treasury Stock)
1$5Eé|TJJ’ﬁE'§J* HoEXR/FITEKRIH(BESHAKRRO
PBR=Stock Price / BPS  #{fiffi &G E =t/ 14 -UMEE “"‘:”’”
Stock price as of book closing date, March 31 EEXR¥MICLH>TLVET, Znemld
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11. Major Financial Indicators FEHFIER

mDebt Equity Ratio TYyhk-IOA4T4-LI 7

As of March 31 3831HR%E

(%)
600 r —8— Debt Equity Ratio(Consolidated basis) T vhk-ITOAT1-L 74 GEEE)
—B— Debt Equity Ratio(Non—Consolidated basis) Twhk-ITOATF1-L 74 (BIR)
500
a0 + 376
313
301 287
300 r 255 261
——
261 263
I —— 244
200 226 221 226
100
0 1 1 1 1 1 1 1 1 1 1
'02 ‘03 ‘04 ‘05 ‘06 ‘07 '08 ‘09 10 "1
VLZE 7SR |
# Debt Equity Ratio=Interest-Bearing Dept/Total Stockholders’ Equity Twk-IHLT4-LoA=FFFEE/BHEEXR nercia
Z po



11. Major Financial Indicators FEHFIER

BCFPS and PCFR 1% & 1=Ux vyl a-JO0—¢KliFvryda-o0—EF3HE

Consolidated Basis &E#%

(yen/ A) (times/ &)
—0— CFPS 1% 4 =YFxvyia-o0O—

4500 F 4003 —8—PCFR #ffi¥+vva-70—fE& (right-hand scale HEE) 5000
3517 364.7 364.3

350.0 | 350.00

250.0 | 250.00

150.0 F 150.00

500 | 4.91 458 5.11 559 1828 39.40 50.00
= = =

500 | -50.00

-150.0 | -150.00

2500 L 1 .250.00
'02 '03 '04 '05 '06 '07 '08 '09 10 11

@ CFPS=Free Cash Flow / Number of Shares Issued(Excluding the Treasury Stock)
1H&E-YFX vy 270—=J—-Fyyd1-70—/RTEHIF (B KRR
@ PCFR=Stock Price / CFPS  #{fi¥vyia-7J0—ER=KM/ 1% 4=YFryi1-70— vzE 753 |

@ Stock price as of book closing date, March 31  FEEXR#KMMZL>TLET, nereia
Z p62
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11. Major Financial Indicators

EPayout Ratio and Dividend Yield &2t m B FIELY

T EHEISIR

(%) (%)
800 . —®— Dividend Yield #z2 % F| @) —®— Payout Ratio B2 Zf%M (right-hand scale A B &%) 100
' 87.9
80.9
[ |
6.00 - i
400 + - 50
2.00 + o3 8
2.25 )
2.04 1.90
0.00 0
'02 '03 '04 '05 '06 '07 '08 '09 10 "1
(yen/M)
Dividend per share 02 03 04 05 06 07 08 09 10 11
— __L s &
HropT-URe SR 50 50 50 50 50 50 50 50 50 50
@ Payout Ratio at the period on March, 2009 and March 2011 have not been described for the net deficit for the period.
20093 A MR U201 13 A HADE LM MIZ DN TIL, LEIMBLDI-HRELTLER A, S

@ Stock price as of book closing date, March 31

FEERBKML-oTLET,
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B Cautionary Statement Regarding to Forward-Looking Statements

FREHRICEITHEESFH

None of the information on this fact book is intended to solicit or induce purchase or selling of the Chugoku Electric Power Company’s (“the company”)

stocks. Furthermore, the company does not make any guarantees whatever regarding the contents of this fact book.

Those wishing to invest in the Company should do so on their own judgment and should be sure to read the stock and bond reports and other financial
literature issued by the Company beforehand. Great care is exercised in the preparation of such literature but the company and the other information

providers shall not be liable in any manner for any form of loss incurred as a result of erroneous information contained therein or in this fact book.

Those parts of the company’s current plans and strategies, etc., published on this fact book which have not yet become historical fact are projections

concerning future performance. As such they contain factors of risk and uncertainty. Because of this the possibility exists that actual performance
future may differ to a large extent from the projections published here. Therefore the company makes no guarantee as to the reliability of such
projections.

in the

KIFIRT VI DML 1ERD, BHBEXOBALTNELZEFZTLILOTEIHYER A T, BHEAXRT7ITVIORNBICEL, LWHVERRIEET S
LDTREHYFEEA REZITIRICIE, BT EHNRITIHIFMIFBESFOUBENEIEV-ZV-LT RERCBSDOHH TESNDSLIEHE
W=LET, Ffz, RBITOEFELTEIHODZIEZLH>TEYFTH, BHINBERORYRUVART7IMT v IIBEH SN FERICE SV THEL-LDED

BEIOVTH, HHRVIFREREBE—VEFZRVDIHLET,

Flz, KI7IRITVIICRBEN TV S E A DOBREDEE, BHEDSL, BEMERTEVLDE, FFEOREZFICEHITHIRELTHY, ChoDFETFHE

[CIEVRIVOFEELGEREEATEYET, TD0H, EEOFEICOFFEL UL, BHORBLEREERLGIBREGLIENHYEFET .
LI=h'oT, HHELT, TOEEMERITHLDTRHHYFEADTI TERIZEN,
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The Chugoku Electric Power Co., Inc.
4-33, Komachi, Naka-ku, Hiroshima 730-8701, Japan
Tel: +81-82-241-0211  Fax: +81-82-504-7006

http://www.energia.co.jp/

PEENHRAEH
T730-8701 [5 8 IR IK B R /INET4-33
Tel: 082-241-0211  Fax: 082-504-7006

http://www.energia.co.jp/
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