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Notice Regarding Revisions to Forecasts of Financial Results

January 31, 2023

We have revised our forecasts of financial results and dividends for the year ending March 31, 2023 previously announced on

December 2, 2022.

@ Revisions to forecasts of financial results for the year ending March 31, 2023.

Consolidated financial results (April 1, 2022 ~ March 31, 2023)

Operating revenues| Operating income | Ordinary income Profit attributable to Earnings per share
owners of the parent

million yen million yen million yen million yen yen
Previously announced forecasts (A) 1,620,000 -180,000 -186,000 -209,715 -582.10
Revised forecasts (B) 1,724,000 -124,000 -140,000 -174,000 -483.00
Difference (B-A) 104,000 56,000 46,000 35,715
Rate of change (%) 6.4 — — —
(Reference)
Actual results for the year ended 1,136,646 -60,744 -61,879 -39,705 -110.21
March 31, 2022
Non-consolidated financial results (April 1, 2022 ~ March 31, 2023)

Operating revenues| Operating income | Ordinary income Net income Earnings per share

million yen million yen million yen million yen yen
Previously announced forecasts (A) 1,410,000 -198,000 -185,000 -204,175 -567.80
Revised forecasts (B) 1,523,000 -133,000 -128,000 -161,000 -446.60
Difference (B-A) 113,000 65,000 57,000 43,715
Rate of change (%) 8.0 - - —
(Reference)
Actual results for the year ended 994,992 -89,693 —-75,889 -46,336 -128.52
March 31, 2022

Reasons for revisions

Compared to the previously announced forecasts, we expect an increase in net sales (operating revenues) due to an increase

in the amount of fuel cost adjustment resulting from higher fuel prices.
We expect reduction in deficit due to decreases in additional fuel procurement costs of securing supply capacity and
electricity procurement costs, etc., despite an increase in the loss from the time lag of the fuel cost adjustment system as a

result of higher fuel prices.

We have decided not to pay dividends for the fiscal year ending March 31, 2023 and have not changed since the previous

forecasts.

S¢Major factors[For the year ending March 31, 2023](Non—consolidated)

Previous d (Reference)
Revised forecasts l’eVIO]::IS v am:ounce Actual results for the year
orecasts ended March 31, 2022
Total electricity sales 55.7 billion kWh 56.0 billion kWh 56.43 billion kWh
Exchange rate 137 ¥/$ 133 ¥/$ 112 ¥/$
Crude oil price 1020 $/b 101.0 $/b 772 $/b
(All Japan CIF) ’ ’ ’
Nuclear capacity utilization factor _ _ _
(%)




Forecast of consolidated ordinary income for the fiscal year ending March 31, 2023 (vs. previously announced forecasts)

Previously .
announced Consolidated ordinary income 46.0 billion yen Revised
forecasts forecasts
(bilion yen) ---[-80.0] -+ -:[-24.0]---
0
-50 -
-140.0
| -186-0 Decrease in fuel and
-100 electricity procurement
costs, etc.
150+ 1 T
56.0
-------- -10.0
-200 Time lag of the fuel

cost adjustment
system

Previously announced forecasts : Approx. -106.0 billion yen
Revised forecasts : Approx. -116.0 billion yen

Note: Figures in square brackets [ ] are income, excluding the impact of the time lag of the fuel cost adjustment system.

*Descriptions above regarding the future such as forecasts of financial results have been formulated on the basis of
information available at the time of the release of this document.

Actual results may vary from the forecasts above due to various factors.



