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I. FY2012 3rd Quarter Financial Results

All Rights Reserved. Copyright© 2012 ,THE CHUGOKU ELECTRIC POWER CO., INC.



1. FY2012 -3Q Financial Results Summary

B Consolidated (billion yen)
FY2012-3Q | FY2011-3Q | Difference | Rate of
(A) (B) (A-B) change
(A/B-1)
Operating revenues 846.8 798.4 48.3 6.1%
Operating income 45.3 42.3 3.0 7.3%
Ordinary income 25.1 21.8 3.3 15.3%
Net income A04 2.8 A3.2 -

(Rounded down to the hundred million yen)

Bl Non-consolidated (billion yen)
FY2012-3Q | FY2011-3Q | Difference | nate of
(A) (B) (A-B) | change
(A/B-1)
Operating revenues 798.8 750.6 48.2 6.4%
Operating income 36.5 34.9 1.5 4.6%
Ordinary income 19.5 16.5 29 17.9%
Net income A11 1.0 A22 -

(Rounded down to the hundred million yen)
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2. Major Factors e

(1) Electricity Sales

» Electricity sales were 43.89 billion kWh, down 1.89 billion kWh in comparison with the
same period in the previous year.

» Lighting use decreased in comparison with the same period in the previous year due to
reasons such as the decrease in cooling demand and the influence of energy saving.
(See p4, Average monthly temperature )

» Large-scale electricity decreased in comparison with the same period in the previous
year due to reasons such as the decrease in "chemical” and "machinery"” demand.

(billion kWh)

FY2012-3Q | FY2011-3Q | Difference
(A) (B) (A-B)

Total 43.89 45.78 A1.389
Other than eligible customers 14.91 15.72 A0.81
Lighting 13.08 13.75 A0.67
Low voltage 1.83 1.97 A0.14
Eligible customers 28.98 30.06 A1.08
Commercial 8.34 8.73 A0.39
Industrial 20.64 21.33 A0.69
Large-scale 17.29 17.90 A0.61

(%) Eligible customers: Demand for special high-tension or high-tension power reception with contracted
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(2) Supply Capacity

» Hydroelectric increased due to the increased water flow.

> Nuclear power increased due to the restart of Shimane Nuclear Power
Station Unit No. 2.

» Thermal power of own facilities and other companies decreased due to the
decrease in electricity sales volume and the increase in nuclear power,
despite the increase in interchanged power.

(billion kWh)
FY2012-3Q FY2011-3Q Difference
(A) (B) (A-B)
Supply Capacity 48.03 50.26 A223
Own (Water Flow Rate) (117.6%) (92.4%) (25.2%)
facilities | Hydroelectric 3.10 2.58 0.52
Thermal 26.74 29.61 A2.87
(Capacity Factor) (64.0%) (5.8%) (58.2%)
Nuclear 5.41 0.49 4.92
New ener
sources ¥ 0.0 ) 0.0
Purchased power 15.04 17.53 A249
Interchanged power A1.37 0.89 A2.26
Pumping use A0.89 A0.84 A0.05
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(3) Exchange rate, CIF

Unit FY2012-3Q | FY2011-3Q | Difference
(A) (B) (A-B)
Exchange rate ¥X/9$ 79 87 AS8
Crude oil prices (All Japan CIF) $/b 113.1 79.7 334
Foreign coal prices (All Japan CIF) $/t 141.3 111.2 30.1

() Crude oil prices and foreign coal prices in FY2012-3Q are assumption value of our company.

< Financial impact (Sensitivity) > (billion yen
FY2012-3Q
Exchange rate (1¥./9%) 3.8
Crude oil prices(All Japan CIF) (1$.”b) 1.9
Water flow rate (1%) 0.4
Nuclear capacity factor (1%) 1.2
<Reference> Average monthly temperature (Hiroshima city) (°C)
2011
Apr. May Jun. Jul. Aug. Spt. Oct. Nov. Dec.
2011 13.4 19.5 23.6 27.6 28.2 24.9 18.5 14.7 6.9
Diff f
orevious year. 0.4 1.0/ 03| 04| A21| A13| A07| 27| AO4
Diff f
average year | A1.3 0.2 0.6 0.5 0.0 0.5 0.2 22| A06
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3. Income Statement < Non-Consolidated >

B Revenue

(billion yen)
FY2012-3Q | FY2011-3Q | Difference
(A) (B) (A-B) Breakdown
Ordinary revenues 808.4 759.6 48.7
Operating
revenues 798.8 750.6 48.2
-Decrease in electricity sales A28.9|
f i *Increase in revenue units +37.8
Electricity sales 707.6 698.6 8.9 (Revenue f'mm f\l,JeI é‘ost“ad'justment
system +37.2)
Lighting 273.8 279.3 A55
Commercial &
industrial 433.8 419.3 14.4
Sales to oth *Increase in sales to other
ales to other companies +31.2
companies etc. 91.2 1.9 39.3 -Incgease in incidental businesses
+5.
Other revenues 9.5 9.0 04
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B Expense (billion yen)
FY2012-3Q | FY2011-3Q | Difference Breakdown
(A) (B) (A-B)
Ordinary expense 788.8 743 .1 45.7
Operating expense 762.3 715.6 46.6
Personnel 84.4 81.0 3.4 | "Increase in retitement
Material 369.9 339.1 30.8 | "Higher CIF price .
Foreign coal +24.1
. Deci'ease in clapaci‘tﬁ f7actor of
coal power plant +41.
Fuel 220.6 184.9 35.6 | .Increase in sales to other
companies +28.3
*Increase in capacity factor of
IElmci‘lear power plir:\stoﬁGQ.B
*Higher yen rate .
Purchased 149.2 154 .1 A 4.8 | "Decrease in electricity sales
power A235
*Increase in water flow A10.1
. *Increase in thermal power +9.8
Maintenance 68.3 61.2 7.0 *Decrease in nuclear Power A4.6
Depreciation 83.1 84.9 A1 | R oy Progress
Nuclear power -Increase in nuclear power
back- end 9.9 .0 4.8 operating result
Other expenses 146.4 144.1 22 |’ l;‘j;?:j:s';‘s'g,‘(’;i?,"s‘;‘ 63
Interests 19.2 19.7 A04
Other expenses 7.2 7.6 A0.3

(Rounded down to the hundred million yen)




B Income, etc

(billion yen)
FY2012-3Q | FY2011-3Q | Difference
(A) (B) (A-B) Breakdown

Operating income 36.5 34.9 1.5
Ordinary income 19.5 16.5 2.9
Provision for
drought 1.8 - 1.8
Provision for
depreciation of 6.8 7.4 A0.6

nuclear power plant

- Effect due to application of
Extraordinary loss - 6.8 A6.8 Accounting Standards for
Asset Retirement Obligations

= Deferred tax asset reversals

Income taxes etc. 12.0 1.2 10.8 due to changes in tax rates

Net income A11 1.0 A22

(Rounded down to the hundred million yen)
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4. Balance Sheet < Consolidated > Q

(billion yen)
FY2012-3Q FY2011 Difference
(A) (B) (A-B) Breakdown

Assets 2,854 .1 2,831.1 22.9

Electric utility fixed

assets 1,443.1 1,484.6 Ad14

Construction in

progress 527.4 492.0 35.3
Liabilities 2,213.3 2,169.8 43.4 See Appendix : P16.17

Balance Sheet

Interest-bearing debt 1,768.6 1,724.7 43.8 | <Non-consolidated>

Provision for

depreciation of nuclear 64.6 57.8 6.8

power plant
Total net assets 640.7 661.2 A20.5

Shareholders’ equity 636.4 656.9 A204

(Rounded down to the hundred million yen)
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5. Segment Information @

B Comprehensive Energy Supply Business x

(billion yen)
FY2012-3Q | FY2011-3Q | Difference
(A) (B) (A-B) Breakdown
Operating revenues 34.1 27.8 6.2 | "Increase in LNG and coal sales
Operating income 0.7 0.9 A0.2

and Service Company, and Power Engineering and Training Service.
MIZUSHIMA LNG SALES COMPANY (equity method affiliate) excluded.

B Telecommunication Business

(Rounded down to the hundred million yen)
(3%) Comprehensive Energy Supply Business is run by The Chugoku Electric Power Company, Energia Solution

(billion yen)
FYZ?; ?-3Q FYZ?; ;I -3Q Dli‘(fztgr)\ce Breakdown
Operating revenues 27 1 25.0 2.0 . Incrfease in the cor!oorate _
Operating income 4.2 3.6 0.5
Telecommunication 44 3.3 0.8
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II. Performance Outlook for FY2012
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1. Performance Outlook for FY2012

B We estimated that Operating revenues (Consolidated, Non-
consolidated) will increase in comparison with our previous
estimate(October,2011) due to the increase in sales to other
company, despite the decrease in electricity sales.

B The current situation for restarting nuclear power station is
unpredictable, making it difficult to formulate reasonable cost
forecasts of supply/demand of electrical power , such that
operating, ordinary and net income cannot be determined at this
time.

B We shall provide prompt notification as soon as it is possible to
announce our earnings forecast.
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B Consolidated (billion yen)

FY2012 | Previous .
. . Difference FY2011

Est(l K\)ate ESt(Ian)ate (A-B) Result
Operating 1,177.0| 1,160.0 17.0 1,094.2
Operating
income ) ) ) 48.4
Ordinary
income ) ) ) 23.8
Net income - - - 1.7

. (Rounded down to the hundred million yen)

B Non-consolidated (billion yen)
EFsYtizrg;fe Ez;,ninoal:: Dif(f;feB';ce Breakdown I;YestI:
(A) (B)
Operatin
re?lenuesg 1,111.0 1,094.0 17-0\[Increase in sales to other 1,028.8
: companies, and other
i?‘zir:ltelng _ _ _ | _reasons 377
Ordinary
income B B B 14.7
Net income - - - A3.0
(Rounded down to the hundred million yen)
Dividend ¥50/share | ¥50/share _ .
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2. Major Factors

B Major Factors (billion kWh)
FY2012 Previous .
Est(i m)ate Est(i m)ate le(le:gr)\ ce I:QYestI:
A B
Total amount of electricity sales 60.32 61.12 A0.80 62.40
Other than eligible
customers 21.61 21.89 A0.28 22.56
Lighting 19.11 19.39 A0.28 19.86
Low voltage 2.50 2.50 0.00 2.70
Eligible customers 38.71 39.23 A0.52 39.84
Large-scale 23.08 23.45 A0.37 23.68
Exchangerate (¥./$) 79 80 A 86
Crude oil prices _
(All Japan CIF) ($b) 112 112 84
B Information & Telecommunication Business (villion yen)
FY2012 Previous .
Estimate Estimate le(le:gr)\ce
(A) (B)
Operating revenues 37.4 38.2 A0.8
Telecommunication business 28.6 28.7 A0.1
Operating income 5.5 5.4 0.0
Telecommunication business 5.1 4.9 0.2

(Rounded down to the hundred million yen)
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I. Appendix
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1. Operating revenues < Non-Consolidated >

(1)Personnel (billion yen)
FY2012-3Q | FY2011-3Q | Difference
(A) (B) (A-B) Breakdown
Total 84.4 81.0 3.4
(Rounded down to the hundred million yen)
Actuarial Difference (billion yen)
Recorded L FYZB();IlinE:t;Tate Non-
amount amOl_mt ?f Amoynt o f non- amortization
amortization | amortization . ..
amortization years
FY2006 18.9 3.7 - - -
FY2007 18.5 3.7 3.7 - -
FY2008 A210 A42 A42 A42 1
FY2009 A254 Ab50 Ab50 A10.1 2
FY2010 22.1 4.4 4.4 13.3 3
FY2011 0.1 - 0.0 0.1 4
Total 13.3 2.6 Al A09 -

(%) Amortize for five years from next recorded year

(Rounded down to the hundred million yen)
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(2) Maintenance

(billion yen)
FY2012-3Q| FY2011-3Q | Difference
(A) (B) (A-B) Breakdown
Total 68.3 61.2 7.0
Increase in thermal power +9.8
Power source 33.5 29.6 .8 -Decrease in nuclear power A4.6
Electric power
transport 31.2 29.7 1.4
Others 1.5 1.8 A0.2
(Rounded down to the hundred million yen)
(3) Depreciation (billion yen)
FY2012-3Q| FY2011-3Q | Difference
(A) (B) (A-B) Breakdown
*Decrease caused by progress
Total 83.1 84.9 A1.8 in the depreciation
Power source 32.0 35.5 A34
Ef:;ggﬁwer 43.1 43.7 A0.6
Others 7.9 5.6 2.2

(%) Electric business operating expense

(Rounded down to the hundred million yen)
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Unit FY2012-3Q | FY2011-3Q
Fuel oil x1 million litters 960 910
Crude oil million litters 570 520
Coal x2 thousands tons 4,310 5,140
LNG x2 thousands tons 1,840 1,850

B Consumption volume

Unit FY2012-3Q | FY2011-3Q
Fuel oil x3 million litters 920 930
Crude oil million litters 540 520
Coal thousands tons 3,920 4,750
LNG thousands tons 1,340 1,410

2. Procurement and Consumption of Fuel @

B Procurement volume

%1 : Internal combustion
power plant included

%2 : Sales included

%3 :Internal combustion
power plant included

All Rights Reserved. Copyright© 2012 ,THE CHUGOKU ELECTRIC POWER CO., INC.



3. Balance Sheet < Non-Consolidated > @

l Assets (billion yen)
FY2012-3Q FY2011 Difference
(A) (B) (A-B) Breakdown
Total 2,650.1 2,635.1 14.9
Fixed assets 2,446.2 2,465.6 A19.3
f.'ec"'c utility 1,481.6 1,523.9 A422 |
ixed assets - Asset capitalization+48.5
Incidental oY -I?epreciation A83.1
- Accumulated depreciation
b_usmess 0.8 0.9 A0.1 rate 75.0%)
fixed assets *Retirement, etc. A7.6
Non-business 5.8 5.8 0.0 |
fixed assets
: Shimane Nuclear Power Station
Construction 531.2 496.5 34.7 _|_ UnitNo.3
In progress _
*Decrease in deferred tax asset
Nuclear fuel 170.2 165.6 4.5 A7.2
*Decrease in trust funds for
1 reprocessing of irradiated
Others 256.4 272.7 A16.2 - | nuclear fuel A5.4
Current assets 203.9 169.5 34.3 | -Increase in inventories

(Rounded down to the hundred million yen)
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M Liabilities and Net Assets

(billion yen)
FY2012-3Q FY2011 Difference
(A) (B) (A-B) Breakdown
Total 2,650.1 2,635.1 14.9
—— <Breakdown of interest-bearina debt>
Liabilities 2,134.3 2,099.3 34.9 FY§g12- FY2011 | Difference
Long-term
liabilities 1,716.9 | 1,642.6 74.3 ||Corporate | gggg| 969.9| A79.9
Current liabilities 350.7 398.7 A48.0 hggtg-term 699.7| 571.8 127.8
Provision for -
drought 18 - 1.8 ||Shortterm | 685 69.3|  A0.7
Provision for
depreciation of 64.6 57.8 6.8 ||CP 620/ 650  A3.0
nuclear power plant Lease
Net Assets 515.8 535.8 A 199 |obligations
Common stock 185.5 185.5 . || Tote! 1,720.2|1,676.1 44.1
Capital surplus 16.7 16.7 A0.0
Retained earnings 322.0 341.4 A194
Treasury stock A12.5 A12.5 0.0 \{'Di"ide“d A18.2
- *Net income of FY2012-3Q A1.1
Net unrealized
holding gains on 4.0 4.6 A0.5
securities,etc.

(Rounded down to the hundred million yen
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4. Capital Expenditure < Non-Consolidated >

@

(billion yen)
FY2012-3Q FY2011-3Q Difference
(A) (B) (A-B)

Total 95.9 102.8 AG6.9
Power Source 55.2 53.4 1.7
Traraport 22.5 22.5 A0.0
Transmission 7.1 6.3 0.8
Transformation 6.9 7.0 A0.0
Distribution 8.4 9.2 A0.8
Nuclear Fuel 11.4 12.6 A11
Others 6.5 14.1 A75

(%) Incidental Business Facilities Excluded
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5. Others - Financial Index etc <Consolidated, Non-Consolidated> @

B Financial Index

(billion yen)
FY2012-3Q FY2011
Interest-bearing debt 1,768.6 1,724.7
Consolidated Exclude lease obligations 1,757.1 1,712.6
Shareholders’ equity ratio 22.3% 23.2%
Interest-bearing debt 1,720.2 1,676.1
:\:l:rrl‘s-olidated Exclude lease obligations 1,720.2 1,676.1
Shareholders’ equity ratio 19.5% 20.3%

B Interest Rate (Non-Consolidated)

FY2012-3Q FY2011
Average 1.54% 1.62%
End of period 1.51% 1.57%
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6. Diffusion Rate of Completely Electrical Housing and Electric Water Heater @

Unit FY2009 FY2010 FY2011 FY2012-
Result Result Result 3Q
Completely electrical housing
introduced Nummb 61 o7 99 35
umper
Newly-constructed of housing 20 18 19 15
(Thousand)

Remodeled *' 42 40 35 20
The ratio of newly constructed f
electrical Housing % 42.5 49.7 52.3 478

Single homes % 78.9 82.9 82.4 2] 72.3

Housing complexes % 11.8 11.6 13.0 -~ 16.9
Household diffusion rate of
completely electric homes % 12.1 13.5 15.1 16.2
Electric water heater sales 71.3 67.6 66.8 44 .4

thousand

“Ecocute” 46.5 46.6 494 33.6
The ditfusion rate of electric % 21.9 233 | 247 | 257
Electric Water Heater Contract Number
Accounts (accumulated total) ?;:53:::5 688.8 1318 785.3 8164

(?%¢1) "Remodeled” includes homes which were converted to all-electric by the replacement only of hot-water supply
equipment and kitchen equipment.
(%2) Figures are in End of November, 2011.
(2% 3) Total amounts may not agree due to rounding off. All Rights Reserved. Copyright © 2012 ,THE CHUGOKU ELECTRIC POWER CO., INC.



¢ None of the information on this document is intended to solicit of induce
purchase or selling of the Company’s stocks. Moreover Chugoku Electric makes
no guarantees whatever regarding the contents of this website.

e Persons considering investment in the Company should without fail read in
advance the stock and bond reports and other financial literature issued by the
Company, and make decisions on their own judgment. Though great care is
exercised in the preparation of such literature, Chugoku Electric and the other
information providers shall not be liable in any manner for any loss whatever
incurred as a result of erroneous information contained therein or in this
document.

o Items in Chugoku Electric’s current plans and strategies, etc., published on this
document which are not yet historical fact are projections concerning future
performance and as such involve factors of risk and uncertainty which means
that actual performance in the future may differ to a large extent from projections
published here. Therefore Chugoku Electric does not guarantee the reliability of
such projections.
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For Questions or Comments,
Please Contact the Investor Relations Section
at the Address Below:

4-33 , Komachi, Naka-ku,
Hiroshima 730-8701
Japan
The Chugoku Electric Power Co., Inc.
Corporate Planning Division
FAX: +8182 544 2792

E-mail: ir@inet.energia.co.jp
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