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In this presentation, the term “Fiscal Year 2004” describes the period which ended March, 2004
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FY 2004  financial Results Summary 
［Comparison with the previous year］
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FY 2004  Financial Results Summary ～Non Consolidated～
［Comparison with the previous year］

《Decrease in Revenue ・ Decrease in Profit》

９１．７％△　５５６６７６１１Ordinary Profit

８６．５％△　６１４５６３９５Net Income

７８．７％△２６８１，２６２９９４Operating Profit

９４．５ ％△５２６９，６５４９，１２８Revenue

Comparison
（Ａ／Ｂ）

Difference
（Ａ－Ｂ）

FY2003
（Ｂ）

FY2004
（Ａ）

[Unit : hundred million yen]
[Ignored less than hundred million yen] 
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FY2004  Financial Results ･Major Factors ①　[Electricity Sales]

《Electricity sales that have not decreased for 2 years decreased to ９９．３％ compared 
with the previous year.》

・Living-Related Demand(Lighting,etc.) is below last year’s result due to the record cool summer and warm winter.
・Large industrial demand is below last year’s result due to the extended self generation and the adjustment of the 

steel production in the latter half year,etc.

△　６４
（１０７．８）

２０，８６５

（９９．７）

２０，８０１

（％）

Million kWh
(Comparison with the previous year)

[Details]　Large-Scale

△４１３
（１０４．２）

５５，８４７

（９９．３）

５５，４３４

（％）

Million kWh
(Comparison with the previous year)

　Total Electricity Sales 

△　１１
（１０９．８）

１６，７９０

（９９．９）

１６，７７９

（％）

Million kWh
(Comparison with the previous year)

Specified-scale Electric Power

△４０２
（１０１．９）

３９，０５７

（９９．０）

３８，６５５

（％）

Million kWh
(Comparison with the 
previous year)

　Subtotal

△２１９
（１０１．３）

２２，２０７

（９９．０）

２１，９８８

（％）

Million kWh

(Comparison with the 
previous year)

　　Industrial and 
Commercial

△１８３
（１０２．８）

１６，８５０

（９８．９）

１６，６６７

（％）

Million kWh

(Comparison with the 
previous year)

Lighting
Other
Than

Specified-scale 
Electric Power

Difference
（Ａ－Ｂ）

FY2003
（Ｂ）

FY2004
（Ａ）
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FY2004  Financial Results ･Major Factors ②　[Power Generation]
・ Own Facilities ・・・ Hydroelectric increased due to the most water flow for 6 years since FY1998.

　　　　　　　　　　　 Nuclear generation decreased due to increase in the days of the regular inspection,etc.

・ Purchased Power  ・・・ Decrease due to increase in the days of the regular inspection of J-Power Takehara No.3 
power station.

・ Interchanged Power  ・・・ Decrease due to decrease in sales from Misumi power station.

Fuel
Supply C

apacity

△　９１２２１１３¥／＄Exchange Rate(Inter bank)

△　４．８６１５．７６１０．９Million kWhTotal

２．０２７．４２９．４＄／ｂC I F  C r u d e  O i l  P r i c e

△　１．２△　 ８．１△　　９．３Million kWhPumping Use
１３．０△　５２．６△　３９．６Million kWhInterchanged Power

０．７３５．６３６．３＄／ｔCIF Foreign Coal Price

△　２．７２２５．６２２２．９Million kWhPurchased Power

（No.1　△１６．１）
（No.2　△３３．５）
（Total △２７．２）
　△３０．４

（No.1　８８．２）
（No.2 １００．０）
（Total ９５．７）
１０７．４

（No.1　７２．１）
（No.2　６６．５）
（Total　６８．５）

７７．０

（％）

Million kWh

（Capacity Factor）

　Nuclear

６．６３１３．２３１９．８Million kWh　Thermal

(　２６．９)
９．９

（　７９．０）
３０．２

（１０５．９）
４０．１

（％）
Million kWh

（Water Flow Rate）
　Hydroelectric

O
w

n Facilities

Difference
（Ａ－Ｂ）

FY2003
（B）

FY2004
（Ａ）
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FY 2004  financial Results ～Non Consolidated～
［Comparison with the previous year］

△５００

２６

△５２６

△１６９

△３５７

△１９９

△１５８

Difference
（Ａ－Ｂ）

９４．９

１４１．５

９４．５

７７．７

９６．０

９６．２

９５．７

Comparison
（Ａ／Ｂ，%）

O
perating R

evenue

Companies etc.

Electricity sales

９，７１９９，２１８Total

・Increase in gains on sales of 
securities 24 ,etc.
（ Included in extraordinary income in 
FY2003 ）

６４９０Other Revenues

９，６５４９，１２８Total

・Decrease in sales from Misumi 
power station　　△２０５　,etc.７５８５８９

Sales to Other 

８，８９６８，５３８Subtotal

５，２４９５，０５０
Industrial 
and 
Commercial

・Decrease due to the rate cut　
△２７０

・Decrease in Electricity Demand 　
　△　６６

・Different composition of lightning 
　△　２１and electric power ,etc.

３，６４７３，４８８Lighting

Breakdown
FY2003
（Ｂ）

FY2004
(Ａ)

[Unit : hundred million yen]
[Ignored less than hundred million yen] ［Revenue］
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FY 2004  financial Results ～Non Consolidated～
［Comparison with the previous year］

△４４４

△　　６

△１９８

△１０３

△　　５

△１７４

△　７０

△１０４

４３

Difference
（Ａ－Ｂ）

９５．１

９９．７

６４．９

９３．８

９９．３

９３．１

９５．０

９０．６

１０３．４

Comparison
（Ａ／Ｂ，%）

M
aterial

９，０５１８，６０６Total

・Decrease in provision for decommission 
of nuclear power plant　△２４
・Losses on revaluation of the prior 

investment for Misumi No.2　　２２　　,etc.

２，１５１２，１４５
Other 

Expenses

・Decrease in loss on debt-assumption 　
△１２２

・ Decrease in interest-bearing Loan Debt    
△ ３０ ,etc.

５６６３６７Interests

・Decrease due to progress in the fixed-
rate depreciation１，６６８１，５６４Depreciation

・Nuclear Power 　　　１１３
・Thermal Power ,etc.　△１１９８６８８６２Maintenance

２，５１９２，３４５Subtotal

１，４１４１，３４４
Purchased 

Power

・Expanding coal use 　△１９０
・Strong yen rate 　 △９０
・Increase in water flow  △５４
・Decrease in purchased power DC                
△１７

・Decrease in electricity sales demand　　
△１４

・Decrease in nuclear use　 １６３
・High CIF crude oil price ４４ ,etc.

１，１０４１，０００Fuel
・ Severance benefit 　４５ ,etc.１，２７６１，３２０Personnel

Breakdown
FY2003
（Ｂ）

FY2004
(Ａ)

[Unit : hundred million yen]
[Ignored less than hundred million yen] ［Expenditure］
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FY2004 Financial Results ～ Non Consolidated～
［ Comparison with the previous year］

・Decrease in gains on sales 
of securities △49
（ Included in other expenses in 

FY2004 ）

－△　４９４９－Extraordinary Income

(９６．９)（ △２５８）（８，３９２）（８，１３３）（Operating Expense ）

（△２６８）

△　６１

△　２１

△　２９

７

△　５５

Difference
（Ａ－Ｂ）

(７８．７)

８６．５

１３９．４

９０．７

－

９１．７

Comparison
（Ａ／Ｂ,％）

（１，２６２）（９９４）（Operating Profit ）

４５６３９５Net Income

△　５３△　７５Income taxes – Deferred

・Decrease in income before 
taxes

３１３２８４Income taxes – Current

－７
Reserves for Fluctuation 
i n  W a t e r  L e v e l

６６７６１１Ordinary Profit

BreakdownFY2003 
（B）

FY2004 
（Ａ）

［Profits etc.］ [Unit : hundred million yen]
[Ignored less than hundred million yen] 
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FY2004 Financial Results ～ Consolidated ～
［ Comparison with the previous year ］

《Decrease in Revenue ・ Decrease in Profit》

[Sales Amount(Operating Revenue)]
　　○　Decrease due to the rate cut 

[Ordinary Profit]
　　○ Decrease due to decrease in sales amount ,in spite of 

overall management efficiency 

９３．５％△　４４６８３６３８Ordinary Profit

９７．２％△　１２４４１４２８N e t  I n c o m e

７８．４％△２７３１，２６９９９５Operating Profit

９５．８％△４２２１０，０９２９，６７０S a l e s  A m o u n t

Comparison
（Ａ／Ｂ）

Difference
（Ａ－Ｂ）

FY2003
（B）

FY2004
（Ａ）

[Unit : hundred million yen]
[Ignored less than hundred million yen] 
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FY2004 Balance Sheet ～ Non Consolidated ～ [Assets]
　○　Decrease 111 billion yen due to decrease 104.4 billion yen in depreciation 

of existing utility Plant and Equipment

Assets

△1,03825,35324,314N e t  P r o p e r t y

781,2571,336O t h e r  a s s e t s

Property

Total Assets

Net Current Property

N u c l e a r  F u e l

C o n s t r u c t i o n  i n 
p r o g r e s s

Plant out of business

Plant of  subsidiary 
b u s i n e s s

Plant and Equipment

△1,11026,29825,187

△ 61,1781,171

△　　71944872

△　 741,3721,297

△　　 06867

82028

・Plant and Equipment Breakdown△1,04421,45720,413

BreakdownDifference
（Ａ－Ｂ）

End of 
FY2003 （Ｂ）

End of 
FY2004 （Ａ）

[Unit : hundred million yen]
[Ignored less than hundred million yen] 

Accumulated

Depreciation Ratio

（End of previous year）

Difference

Disposal ,etc.

Depreciation

Investments

64.0%

(61.8%)

△ 1,044

△　 163

△1,566

685
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FY2004 Balance Sheet～ Non Consolidated～
[Liabilities and Stockholders’ Equity]

[Liabilities]　　　 ○　Decrease 131.4 billion yen due to decrease in interest-bearing loan 
debt(116.5 billion yen)

[Stockholders’ Equity]　　○　Increase 20.3 billion yen due to appropriate net income

Liabilities and Stockholders’ Equity

△ 39△71△111T r e a s u r y  S t o c k

・Decrease in Interest-bearing Loan Debt 
　△1,165 （17,769　→　16,603）

・Decrease in accrued income taxes 
△148　

　　　　　　　　　　　　　　　　　　　　,etc.　

2103,1723,382Retained Earnings

Stockholders’Equity

335790
Net unrealized holding 
gains on securities

2035,1805,383
Total Stockholders’

Equity

－166166C a p i t a l  S u r p l u s

L
iab

ilities

Total

C o m m o n  S t o c k

T o t a l  L i a b i l i t i e s

Reserves for Fluctuation in 
W a t e r  L e v e l

Current  L iabi l i t ies

Long-term Liabilities

△1,11026,29825,187

－1,8551,855

△1,31421,11819,803

7-7

△9704,7333,763

△35116,38416,033

BreakdownDifference
（Ａ－Ｂ）

End of 
FY2003 （Ｂ）

End of 
FY2004 （Ａ）

[Unit : hundred million yen, Ignored less than hundred million yen] 

１９．７％２１．４％

End of FY2003End of FY2004

Stockholders’ Equity Ratio

End of FY2003End of FY2004

６７．６％６５．９％

Bonds・Borrowings Ratio
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FY 2004  Financial Results Summary
[Comparison with Interim Declaration ]
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FY2004 Financial Results : Major Factors ～ Consolidated ～
［ Comparison with Interim Declaration ］

・Demand for heating decreased due to  the warm 
winter

△ ２４５

（100.4）

１６，９１２
（98.9）

１６，６６７

（％）
Million 
kWh

(Comparison with 
the previous year)

Lightning

・Increase in industrial demand due to 
the recover of production２５８

（98.7）

３８，５０９
（99.4）

３８，７６７

（％）
Million 
kWh

(Comparison with 
the previous year)
Industrial and 
Commercial

（％）
Million 
kWh １３

（99.2）

５５，４２１
（99.3）

５５，４３４

(Comparison with 
the previous year)

Total

BreakdownDifference
（Ａ－Ｂ）

Interim 
Declaration（Ｂ）

FY2004
Result（Ａ）

［ Sales Amount ］

［Major Factors］

％

％

＄／b
¥／＄ △ １１１４１１３Exchange Rate(Inter bank)

１．４２８２９．４CIF Crude Oi l  Pr ice
△９．４１１５１０５．９W a t e r  F l o w  R a t i o
△２．５７１６８．５Nuclear Capacity Factor

Difference
（Ａ－Ｂ）

Interim 
Declaration（Ｂ）

FY2004
Result（Ａ）

＋0.7℃＋1.6℃Difference from the 
temperature of  ordinary years

94.4％98.3％Comparison with Interim 
Declaration

MarchFebruary
[DATA]Lightning demand
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FY2004 Financial Results Summary ～ Non Consolidated ～
［ Comparison with Interim Declaration ］

[Sales Amount(Operating Revenue)]
　　○　 Decrease due to decrease 68 hundred million yen in living-related 

demand(lightning) because of the warm winter ,etc.
[Operating Profit]
　　○　Decrease due to decrease in sales amount ,in spite of proceeding overall 

management efficiency in the latter half year
[Ordinary Profit]
　　○　Decrease due to decrease in operating profit
[Net Income]
　　○　 Decrease due to decrease in ordinary profit ,etc.

９５．５％△２９６４０６１１Ordinary Profit

９６．３％△１５４１０３９５Net Income

９９．６％△４６１，０４０９９４Operating Profit

９９．２％△７２９，２００９，１２８Sales Amount

Comparison
（Ａ／Ｂ）

Difference
（Ａ－Ｂ）

Interim 
Declaration（Ｂ）

FY2004
Result（Ａ）

[Unit : hundred million yen]
[Ignored less than hundred million yen] 
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FY2004 Financial Results Summary(Consolidated) 
[Comparison with Interim Declaration]

[Sales Amount(Operating revenues)]
　　○　 Decrease due to decrease in the Chugoku Electric Power Company itself.
[Operating Profit]
　　○　 Decrease due to decrease in the Chugoku Electric Power Company itself.
[Ordinary Profit]
　　○　　Despite a fall in the ordinary profit of Chugoku Electric Power Company itself, 

increases in the ordinary profits of the consolidated subsidiaries resulted in an 
ordinary profit figure that was more or less as forecast.

[Net Income]
　　○ This enjoyed a rise thanks to the ordinary profit figure being more or less as 

forecast, and additionally to the gain on change in subsidiary holding ratio 
(amounting to 1.9 billion yen) that resulted from treasury stock acquisition by
Chudenko (5.26 million shares). [Unit : hundred million yen]

[Ignored less than hundred million yen] 

９９．７％△２６４０６３８Ordinary Profit

１０７．０％２８４００４２８Net Income

９７．５％△２５１，０２０９９５Operating Profit

９９．７％△３０９，７００９，６７０Sales Amount

Comparison
（Ａ／Ｂ）

Difference
（Ａ－Ｂ）

Interim Declaration
（Ｂ）

FY2004
（Ａ）
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FY2005 Financial Results Estimate Summary
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FY2005 Financial Results Estimate～ Non Consolidated ～
［ Major Factors ］

　　　６８．５　　

　　１０５．９　　

　２９．４

１１３

FY2004
Result

％

％

＄／b

¥／＄

７６．２Nuclear Capacity Factor

１００W a t e r  F l o w  R a t i o

３０CIF Crude Oil Price

１１０E x c h a n g e  R a t e

FY2005
Estimate

（９９．３）

５５，４３４

FY2004
Result

（％）

Million kWh
（１０１．１）

５６，０１９

(Compared with the previous 
year)

Electricity Sales

FY2005
Estimate

[Electricity Sales]

[Major Factors]
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FY2005 Financial Results Estimate ～ Consolidated ～
［ Comparison with the previous year ］

[Sales Amount(Operating Revenue)]
　　○　Increase due to increase in electricity sales ,etc.
[Operating Profit]
　　○　Despite an increase in fuel expenses due to a sharp rise in the price of overseas

coal, operating profit shall increase thanks to overall management efficiency 
improvement coupled with a reduction in personnel costs achieved through disposal 
of past service liabilities via a restructuring of the severance benefit and pension 
system.

[Ordinary Profit]
　　○　Increase due to decrease in interests etc.  in addition to increase in operating profit 
[Net Income]
　　○　Increase due to increase in ordinary profit ,etc.

１２１．１％１２９６１１７４０Ordinary Profit

１２１．５％８５３９５４８０Net Income

１０６．６％６６９９４１，０６０Operating Profit

１００．８％７２９，１２８９，２００Sales Amount

Comparison
（Ａ／Ｂ）

Difference
（Ａ－Ｂ）

FY2004
Result(B)

FY2005
Estimate(A)

[Unit : hundred million yen]
[Ignored less than hundred million yen] 
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FY2005 Financial Results Estimate ～ Consolidated ～
［ Comparison with the previous year ］

[Sales Amount(Operating Revenue)]
　○　A revenue increase shall be achieved by Chugoku Electric Power Company itself, 

and there shall be a revenue increase due to increased sales by consolidated 
subsidiaries to customers outside the Group.

[Operating Profit]
　○ A increase shall be achieved mainly by Chugoku Electric Power Company itself.
[Ordinary Profit]
　○ A increase shall be achieved mainly by Chugoku Electric Power Company itself
[Net Income]
　○ The increase in ordinary profit shall produce an increase in the net income, 

despite the loss (around 3 billion yen) resulting from the abolishment of the
Energia Communications PHS voice telephone service.

[Unit : hundred million yen]
[Ignored less than hundred million yen] 

１１７．６％１１２６３８７５０Ordinary Profit

１０７．５％３２４２８４６０Net Income

１０７．５％７５９９５１，０７０Operating Profit

１０１．３％１３０９，６７０９，８００Sales Amount

Comparison
（Ａ／Ｂ）

Difference
（Ａ－Ｂ）

FY2004
Result(B)

FY2005
Estimate(A)
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FY2005 Financial Results Estimate 　［Response to variable factors］

Variation in demand
•Raising of the long-term contract ratios of the liberalized sections via 
strengthening of the sales system based on competition trends, etc., and 
expansion of sales via total solution proposal activities
•Effort to lessen weather risks by introducing weather derivative contracts

Variation in fuel prices
•Stable and economical procurement that responds to variation in demand and 
supply

Variation in interest rates
•Reduction in procurement interest through utilization of short-term interest rates 
together with a high proportion of long-term fixed-interest financing

Other
•Promotion of enhanced efficiency in the implementation phase, so as to 

accommodate future changes in circumstances such as decreased sales due to 
cool summers or warm winters, further sharp rises in fuel prices, or lowering of 
electricity charges
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Conditions of Start-up Businesses
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Future Prospects for Combined Energy Supply Businesses

Mizushima LNG Co., Ltd. and Mizushima LNG Sales Co., Ltd.
• Scheduled to commence commercial operation April 2006
• Currently engaged in activities for sales to city gas companies, etc.

•Strengthen competitiveness by 
rounding out utility services into 
packages that include heat storage 
equipment and boilers as well as 
co-generation

•Expand sales through alliances with 
city gas companies
•Develop sales by targeting industrial 
customers for conversion to LNG
•Raise added value through effective 
use of LNG cryogenic power

Co-generation business plan LNG sales business plan

5.5

7.9

11.4

14.1

0

5

10

15

2004 2005 2006 2007 (FY)

(10,000kW)

1.8 1.9

7.2 7.8

0.0

5.0

10.0

2004 2005 2006 2007 (FY)

(10,000t)

○　Energia Solution & Service Co., Inc. (ESS)
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Financial Results for Total Energy Supply Projects
（ESS・PET・Mizushima LNG）

（ Hundred  million  yen）■　Sales Amount　

（FY）
2004

［Plan］/［Result］
2005
［Plan］

2006
［Plan］

2007
［Plan］

■　Ordinary Profit　

0

50

100

150

52 49
61

95

145

Mizushima ＬＮＧ（※1）

ＰＥＴ（※2）

ＥＳＳ

　1.0　0.6　0.2▲0.0▲0.2ＰＥＴ

▲3.2▲0.6▲0.6▲0.6▲3.9Mizushima LNG

▲1.4▲0.7▲0.5▲0.5▲0.5Mizushima LNG Sales

FY2006
Plan

FY2005
Plan

　1.1

ResultPlan

　0.9▲0.1

FY2004

　0.1 　4.3

FY2007
Plan

ＥＳＳ

FY

（Hundred million yen）

（※１）：Sales Amount of Mizushima LNG are the total of the base and sales operations.
（※２）PET : Power Engineering and Training Service Co.,Inc
（※３） Ignored less than 100 million yen.
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Future Prospects for Energia Communications Co., Inc.

［ Business strategy ］
Expand orders from ordinary enterprises and local government, etc.

Information business

[Business strategy]
Place emphasis on engagement in growth fields (such as FTTH)
[Raise capacity factors via concentrated sales promotion activities in each area]
Further reduce costs
Make strategic exits from unprofitable businesses

Telecommunications business

Moving into the black in FY 2007
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Abolishment of PHS voice service

The acceptance of new applications ended on 19 May 2004.
PHS voice service will be stopped in the future.

•Intensified competition from cell phone companies and abolishment 
of services by Astel Group companies caused a shrinkage of the 
utilization area lying outside the Chugoku region, so that the numbers 
of users fell, making it difficult to improve the balance of revenues 
and expenditures

　Reasons for abolishment

　　
　　 •Specialize in data telecommunications services (flat-rate Internet 

connection services)

Ideas for PHS business in the future
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Financial Results for Energia Communications
■　Sales Amount　

0

100

200

300

400

500

（FY）2004
［Plan］/［Result］

2005
［Plan］

2006
［Plan］

2007
［Plan］

386

121

264

138

238

122

250

127

277

118

312

377 373
404

431

Telecommunications

Information

（ Hundred million yen）

■　Ordinary Profit　・ Net Income

３０▲９▲４１▲２３▲１８Ordinary Profit

FY2006
Plan

FY2005
Plan

▲６

ResultPlan

▲１８▲１９

FY2004

▲７１ ２１

FY2007
Plan

Net Income

FY

（Hundred million yen）

（※１） FY2004 Plans and Results are the total of CIS and CTNet through the first quarter.

（※２） Ignored less than 100 million yen
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Results for Start-up Business

0

100

200

300

400

500

（FY）2004
［Plan］/［Result］

2005
［Plan］

2006
［Plan］

2007
［Plan］

149
130

208

289

392

Total Energy Supply

Information & Telecommunications（※１）

Environment

Business & Lifestyle Support

■　Sales Amount　

■　Ordinary Profit　 （Hundred million yen）

（Hundred million yen）

FY2007

Plan

FY2006

Plan

FY2005

Plan

FY2004
FY

ResultPlan

３０▲１０▲２７▲３０▲２７Ordinary Profit

（※１） Telecommunications involves the following operations : Fiber Optic Core Line Leasing, Data center, 
Internet-related Business

（※２） Ignored less than 100 million yen
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State of Achievement of Management Goals
[Non-Consolidated]
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Achievement of Management Goals [Non-Consolidated]

～Management goals that aim for improvements in business results and 
financial strength～

150.2

Billion Yen

66.7 Billion Yen

3.0％

9.0％

19.7％

FY 2003FY 2003
ResultResult

100.0

Billion Yen
140.7

Billion Yen
Over 110 Billion Yen Free Cash Flow 

74.0 Billion Yen61.1 Billion YenOver 70 Billion Yen Ordinary Profit

2.7%2.5％Approx. 3％
ROA

(Return On Assets 
After Taxes)

8.7%7.5％Approx. 8％
ROE

(Return On Equity)

23.1%21.4％Approx. 23％
(End of the FY2005)

Equity Ratio

FY 2005FY 2005
EstimateEstimate

FY 2004FY 2004
ResultResult

FY 2003FY 2003--2005  2005  
AverageAverageNumeric GoalsNumeric Goals
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【DATA】
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１． Electricity Sales 　

１． Electricity Sales 　　　　　　 　　【Unit： million kWh】 　（　）：Comparison with previous year

Subtotal

Others

Hig

Hig

h Voltage B （98.9）

h Voltage A （101.7）

Low Voltage

Commercial

（99.3）Total Electricity Sales ５５，４３４

（99.9）
１６，７７９

Specified-scale Electric 
Power

（99.0）Total Lighting ・ Industrial 
and Commercial ３８，６５５

（99.0）
２１，９８８

（95.7）
１，０４７

４，６５４

４，６２３

（91.1）
２，３３２

（100.3）
９，３３２Industrial and C

om
m

ercial

O
ther than Specified-scale Electric 

Pow
er

（98.9）
１６，６６７Lighting

FY2004
ResultDemand Type

［FY2005 electricity sales result］

Subtotal

Others

High Voltage A

Low Voltage

Commercial

（101.1）
５６，０１９Total Electricity Sales

２３，２８４Specified-scale Electric 
Power

３２，７３５Total Lighting ・ Industrial 
and Commercial

１５，３４１

９９１

４，５２０

２，４１６

７，４１４

Industrial and C
om

m
ercial

１７，３９４Lighting

O
ther than Specified-scale Electric 

Pow
er

FY2005
EstimateDemand Type

［FY2005 electricity sales estimate］

※ Specified-scale Electric power ：
Receiving extra high or high voltage , and maximum 
electricity demand is more than 500kW in principle.

※ Specified-scale Electric power ：
Receiving extra high voltage ,and maximum electricity 
demand is more than 2000kW in principle.
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２．Revenue and Expenditure

９９４

６１１

８，６０６

２，１４５

３６７

１，５６４

８６２

１，３４４

１，０００

１，３２０

９，２１８

９０

５８９

８，５３８

９，１２８

FY2004
Result

１，０９０Personnel

３３０Interests

９１０Maintenance
１，４６０Depreciation

８０Other Revenues
９，２８０Total Revenue

１，２４０Fuel

Operating Profit
Ordinary Profit
Total Expense
Other Expenses

Purchased Power

（Details） Sales to other companies etc.

（Details） Electricity sales

Sales Amount （Electric utility operating revenue）

１，０６０

７４０

８，５４０

２，１２０

１，３９０

４６０

８，７４０

９，２００

FY2005
Estimate

［Unit : hundred million yen］
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３．Variables，　４．Interest-bearing Loan Debt，　 ５．Interest Rate

３．Variables

２７

６

２

２６

１３

FY2005
Estimate

２８

６

２

２２

１０

FY2004
Result

1¥/$Exchange Rate
１$/bCIF Crude Oil Price
％Water Flow Ratio

％

％

Interest Rate
Nuclear Capacity Factor

［Unit : hundred million yen］

４． Interest-bearing Loan Debt 

１７，２８２

１６，６０３

FY2004
Result

FY2005
Estimate

１６，４００Consolidated
１５，８００Non-Consolidated

［Unit : hundred million yen］

FY2004
Result

％

％

２．０８End-of-FY
２．０６Average

５．Interest Rate
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６． Capital Expenditure

１，１１２

３

１，１０９

１６０

５００

４４９

１１

７０

１９

８６

１９３

１３

５７

FY2005
Plan

FY2004

３５６５０５Subtotal
７２７０Dispatching・Others

１２Thermal

９１２０１Nuclear

６９８７Transmission

Equipm
ents

１，０５１

１５

１，０３６

１２８

４０３

７０

３５

４０

Plan

８１７Total
１４Subsidiary Business and Others
８０３Subtotal
１１１Nuclear Fuel
３３６Improvements

７１Distribution
３０Transformation

２２Hydroelectric
Result

［Unit : hundred million yen］
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７． Completely Electrical Housing ・Electric water heater

11.2

2,490

31,315

24.7

6,779

13,549

20,328

FY2003
Result

（Details） Ecocute －　7,200-
Number

of Heater

39,10036,99736,600
Number

of HeaterElectric water heater

29.426.830.2％

Market share of newly 
constructed completely 

electrical housing

％

Number
of 

Housing

Number
of 

Housing

Number
of 

Housing

Unit

14,60013,535　7,400　　　Remodeled

Market share of electric 
water heater

（Details）　 Newly 
constructed 15,10014,43816,000

29,70027,97323,400
Completely Electrical 

Housing

FY2004

11.7

Plan

11.8

Result
FY2005

Plan

12.4
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• None of the information on this document is intended to solicit or induce 
purchase or selling of the Company’s stocks. Moreover Chugoku Electric 
makes　no guarantees whatever regarding the contents of this website.

• Persons considering investment in the Company should without fail read in 
advance the stock and bond reports and other financial literature issued by 
the Company, and make decisions on their own judgment. Though great care 
is exercised in the preparation of such literature, Chugoku Electric and the 
other information providers shall not be liable in any manner for any loss 
whatever incurred as a result of erroneous information contained therein or in 
this document.

• Items in Chugoku Electric's current plans and strategies, etc., published on 
this document which are not yet historical fact are projections concerning 
future performance and as such involve factors of risk and uncertainty, which 
means that actual performance in the future may differ to a large extent from 
projections published here. Therefore Chugoku Electric does not guarantee 
the reliability of such projections.
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For Questions or Comments, Please Contact the Corporate 
Planning Manager at the Address Below:

　　　　　　　　　730-8701
　　　　　　　　　　Hiroshima-Shi, Naka-ku, Komachi 4-33
　　　　　　　　　　The Chugoku Electric Power Co., Inc.　

Corporate Planning Department
　　 　　　　　　　　　　　TEL　 (082) 523-6081
　　　　　　　　　　　　　FAX         (082) 523-6090
　　　　　　　　　　　　　E-mail　　 ir@inet.energia.co.jp
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