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REBATL-T FEHEE 2026 ABEEOEREIHI=>T #HEAVE—Y BMEBUREXvE—Y [EAEOREE YFUTUTs YRFFEUF REOHE I—KL—h-ANFv2 BE-27—% 70

BT —5

FEMRBT—Y
WEE
B 202165 20225 202355 2024 202565

7515 (BRRE) Bl 1,136,646 1,604,602 1,628,785 1,529,218 1,442,302
BRI EVil £60,744 168,892 206,777 129,148 90,216
BRI HHM 261,879 106,780 194,076 128,543 80,225
BRI ICRET HUBHRIE Elile 139,705 A155378 133,501 98,474 68,539
B A Elils 605,777 447,487 604,874 707,535 777,243
pEEE EVile 3,566,947 4,040,048 4,133,265 4,360,959 4,620,500
FY—Fpyya-70- Elils £206,077 £287,720 69,370 A172,817 1,044
e = Vil 310 262,696 271,393 186,022 237,289
BEEBICE5Frysa-70— Elale £206,387 £225,024 £202,022 £358,839 £236,245
MBEBIC L5 TS 2 70— Elils 212,581 464,958 £17,126 161,182 135,389
% LB ESAISE % A5.4 £6.3 119 8.4 5.6
R EE Elils 184,213 208,157 229,234 340,511 280,688
AT 12 HHM 79,621 92,584 106,488 114,837 139,139
RgEN A 12,49 12,885 12,776 12,526 12,606

W &5

B 20215 202245 20235 % 2024 2025

751 (RN EVilE 994,992 1,502,494 1,448,151 1,342,283 1,266,788
BRI Elile 189,693 196,853 135,822 83,975 66,160
A Vil 775,889 798,413 145,625 95,280 67,491
LRI EVilE 746,336 A153,523 112,069 82,944 59,828
HEs Elils 197,024 197,024 197,024 197,024 197,024
FATERARE # 387,154,692 | 387,154,692 | 387,154,692 | 387,154,692 | 387,154,692
BEES Elils 408,437 243,107 361,844 430,364 480,676
e Ve 3,263,400 3,703,393 3,784,085 3,961,765 4,205,762
% LB EBAISE % £7.6 265 101 7.1 5.3
BB EE H5M 110,547 133,550 147,383 249,741 170,219
B EVils 30,245 40,075 50,605 59,529 80,864 e AR
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YRTFEU T REDHE

FREZOEBICH>T #HEXvE—Y MBEYREAVE—Y MBEAEOSEE YTU7UT

MBT—%

FEMBER

WEiE

BAfy 2021 & 2022F%E 2023 FE 2024 F & 2025

BHFaEES BAM 2,527,706 3,022,051 3,004,209 3,181,311 3,332,596
BEEALE % 17.0 11.1 14.6 16.2 16.8
BT EAYIBMAZE (ROE) % N6.3 N29.5 25.4 15.0 9.2
HFTEARFEE (ROIC) % W N7 4.4 3.0 1.9
MEFHEAIZ S (WACC) % - — 1.1 1.1 1.2
REERBANEE (ROA) % N1.8 N2.8 4.7 3.0 1.8
1HRBI=DHEEER (BPS) M 1,681.51 1,242.16 1,679.11 1,967.75 2,161.55
1 ¥R 7= LERREAI S (EPS) M A110.21 A431.30 370.59 273.70 190.61
R\ E RS (PBR) & 0.5 0.5 0.7 0.4 0.5
HENZE (PER) & — — 3.1 3.1 5.2
EBITDA BAM 18,877 23,692 313,265 243,985 229,355
BEEREE (D/ELIF) & 4.2 6.8 5.0 45 43
Fe4iEm % — — 9.4 9.9 14.2

W &5l

BAL 2021 20225 2023 FE 2024 FE 2025 E

BHFaEES EVils 2,528,445 3,008,234 3,020,247 3,193,568 3,354,007
BEEALE % 12.5 6.6 9.6 10.9 11.4
BEEAYMMFAIZE (ROE) % A10.5 N47.1 37.1 20.9 13.1
REEREANRE (ROA) % N2.4 N2.8 3.9 2.5 3.4
1 ¥k 7= DL EE M 40 0 35 27 27
1HRBI=DIEER (BPS) M 1,132.90 674.33 1,003.72 1,196.00 1,335.76
1 ¥R 7= L AR (EPS) M NA128.52 N425.84 310.86 230.36 166.26
Al & EEfF=E (PBR) & 0.7 1.0 1.2 0.7 0.7
AN ZE = (PER) =3 — — 3.7 3.7 6.0
EBITDA B5AM 59,448 N56,778 186,427 143,504 147,024
BEEREE (D/ELYF) & 6.2 12.4 8.3 7.4 7.0
FEX4iEm % — — 11.3 11.7 16.2
[GERIE) % 4.7 — 3.0 3.1 2.7

(GE1) -ROICOETEXRIZHE - PR FIIETHE,
-ROICHEICAWZFIEE T B #F)2CREEC Y £ % % hvk U 7= 738 (5

®)o

(E2) - MEFHEARIZ ~ (WACQ) [FCAPMICEDEETE,
*WACCOEEIZHID MEEEARIIEHEEEMML TV 5,
- BAEIS. R EE DL B (20234 E0.96. 20244 £0.81, 20254 E0.66),

R=T Y MR T IT36.5%.

(1) PRfEHEE EF S (PBR) | BRAMUNEE S (PER)  FELFIEI 0 13, FEFRMMZALNT

HiHo

(F2) EBITDA(Z, #5285 RMMEA B M TEE,

dA—RL—hk-ANFVR  BHE-BETF—5
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YRTFEU T REDHE

FHMEBOBRIH>T #HEAVE—Y HBEYREAVE—Y MEAEOSEE <FUTYUTA
T —
FET—Y (RFE-HZTE- XA
BERFEEE (FEEN)

By 2021 & 2022 E 2023 E 2024 2025 E
INGEERFEENE BAKWh 47,106 45,328 44,605 41,721 45,423
fhttBRFEEHE BHAKWh 9,323 9,275 8,018 10,024 11,385
RIRFTELE B kWh 56,429 54,603 52,623 51,745 56,808
(E18) /I\ERFEHNE (BAT) BAKWh 16,444 15,507 15,048 15,529 14,905
(B18) I\ERFEHE (BH) BAKWh 30,663 29,821 29,557 26,192 30,518
WREEERE (FEEN)

B 2021 & 2022 E 2023FE 20245 20256 E
BHREBEENE (KND) B kWh 3,515 3,086 3,379 3,592 3,427
BHREBENE (KN) BAkWh 29,775 30,401 28,249 24,947 24,724
BHHEEEHE (RTAH) BAKWh — — — 1,980 6,315
BHEEBENE FTIRILF—%) BAKWh 9 16 49 105 173
it ZEEHE B kWh 28,849 26,372 26,493 26,452 28,255
%7)<%%Fﬁ@%7}<ﬁﬁ%73% BHkWh NA1,163 A1,392 A1,153 1,385 A1,809
RZEENE BAkWh 60,985 58,483 57,018 55,692 61,085
Hizk =R % 96.7 76.1 93.6 101.1 86.5
KABGE (KB, SEREEE) % 41.3 41.4 41.5 41.9 42.3
RF A% MEFI AR % — — — 27.6 87.9
BEHHRERE (FEEA)

B 2021 & 2022 FE 2023FE 2024 20255 E
K F kW 2,906 2,907 2,910 2,910 2,910
KA F kW 7,054 7,354 6,623 6,623 6,623
B¥AH F kW 820 820 820 820 820
FIRILF—%F Fkw 6 6 6 6 6

&t F kW 10,786 11,087 10,359 10,359 10,359

WXEEEARE (FEEARYET7—2)

== v 2021 & 20225 2023 E 2024 & 20255 E
&E % 7.4 7.3 8.0 7.7 7.7
=E % 4.5 4.0 4.8 4.4 4.4
BREE % 2.7 2.1 2.7 2.5 2.5

(F) PEBHDIRFTEFZ L H.

(B FEBNOHRZEREZLH,

CE)PEBNDEERDRKEELTH,

(CE)2023FE~2025F E (3 FERMRENORICE W TYRFE (LB LIXE

BARKREDH,

dA—RL—hk-ANFVR  BHE-BETF—5
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ETAEAKARK

3158,715734,692%

73 e | 12732,323%

2 B B E A

BREE HISEEEA

LS EREmNE| A

RRFSIGIFR (751 LTHES)

KEREEEA

—HEREFRTHRASH
T100-8233 RRMTRARADKR—TELIES

FHRHEE (Em104)
BEZ FEREU(FHR) | FIRELER )T

EIjEVZ'?— r SR MEFERITHA ST 42,568 s
(f5380)
l]m[=! 34,005 9.4
BASHEEHZ ST 1 8RIT
(=50 15,270 4.2
BALGRERMEE R 10,373 2.9
FEEIS®RAFESH? 7,213 2.0
THE BANK OF NEW YORK MELLON
TR 6,713 1.9
HRRAR L ERIT 5,000 1.4
BROWN BROTHERS HARRIMAN
(LUXEMBOURG) SCA CUSTODIAN 1657 13
FOR ARCUS FUND SICAV - ARCUS ' :
JAPAN FUND
JP MORGAN CHASE BANK 385781 4,550 1.3
STATE STREET BANK AND TRUST 4,256 15

COMPANY 505001

X1 R RTERIOREN 5BCHN2,666759,930%ZEFRLTEHELT W,
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RFHRROBHR BN HEOMERRO—BIETEIL
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MAK:77.4% (2026 F 3B KK A)
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* MSCIAAMESGEL I k) =45 =X 2025511 ARX)

® Morningstar A% V¥ —-F11\—>F1-
T1ILMES (BR< REIT) (2026 F6HER)

FEBEARASHEN VDR DZMSCHERICHAANONTWVNDZE, D
CICARBRHZBWTMSCIOOD, B, Y—ERY—J £/=(3iEHRAM
EERALTWSIEE, MSClIEIEZ0BEESENFEEAGASHE
BB, HE FEEEGLTIWAIEEZEBKRTIZEDTIEHDEFH A,
MSCHE#IIMSCI DI SRR ETY, £z, [MSCI] ELUVMSCI
EHAHRASPICATE. MSCl £ 3Z0BEESHOBEIEER (3T —
ERY—27TY,

THE INCLUSION THE CHUGOKU ELECTRIC POWER CO., INC.
IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADE-
MARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMO-
TION OF THE CHUGOKU ELECTRIC POWER CO., INC. BY MSCI
OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS
OF MSCI OR ITS AFFILIATES.
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