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475 -IFR4%5 (ESG) 7 —9

FEMHET -9

| BERT
Bfi] 20185E 20195 E 2020FE 20215E 20225 E

FLE (B BAM 1,376,979 | 1,347,352 | 1,307,498 | 1,136,646 | 1,694,602
=Eiliay =)l 19,530 48,170 34,283 260,744 168,892
RERR =Pl 12,685 39,848 30,092 261,879 | A106,780
PR ECIRET 3 LRI =Pl 11,446 90,056 14,564 £39,705 | 2155378
E[EE=ES =)l 555,507 643,317 657,194 605,777 447,487
=L =Pl 3,261,665 | 3,265,374 | 3,385,169 | 3,566,947 | 4,040,048
JU—-Fpya-TJ0— =0l 287,109 A42,456 ~62,533 | A206,077 | £A287,720

BETBHICLIFryya - JO— =Yl 81,635 129,654 110,228 310 262,696

BEERICLBFryya - JO— BAM A168,744 | 2172111 | 4A172,762 | £A206,387 | 2225024
MBEHICKDFrya - TJO— VAL 97,510 21,451 75,241 212,581 464,958
FELERERIEER % 0.9 3.0 2.3 A5.4 263
HiRRERE BAM 179,158 179,207 190,617 184,213 208,157
RTHE S BAM 104,779 81,263 83,418 79,621 92,584
EEEH A 13,418 13,163 13,050 12,949 12,885

0 ERl
=iy} 20184EE 20194 2020E 20216E 20226

FLE (BN =Pl 1,280,501 1,243,742 | 1,147,753 994,992 | 1,502,494
=Eliay =Dl 11,284 40,468 A12,711 89,693 196,853
BRI =Dl 6,908 35,103 ~10,968 A75,889 £98,413
L HRRFES BAM 8,510 87,707 25,300 A46336| 2153523
ax& =Dl 185,527 197,024 197,024 197,024 197,024
FATEIUREL % 371,055,259 | 387,154,692 | 387,154,692 | 387,154,692 | 387,154,692
HE&A &AM 403,735 494,496 474,178 408,437 243,107
WaEs =Pal 3,085,124 | 3,092,832| 3,094,988 | 3,263,400| 3,703,393
o EREFmER % 0.5 2.8 A1.0 N7.6 26.5
SRR ERE =Dl 169,869 168,348 116,949 110,547 133,550
Pl =Pl BAM 91,789 67,842 29,263 30,245 40,075

7E1)2019FE KN BV EEEEDRIMEA T EZEREN SEREICEE,
EREEHIS HEAEH TH Y HOEBLOREEZR.

GE1)
(£2)
(£3)2020F4R31 B TEHD EIC K — XA BBES ZPET NN SPEEIRY D —I Kk,
(£4)

7E4)2021 EEKY, INGERHICEI S DAL EELUBRFEEZERF X CHIES N [BREERTHRA ZBA.

SREDEEIC

fMERLSICATT: | BREHZELU

<=y | FEBNIIV—T | ns o~ g4 iEaE%E o
TV | TS0 T | BRAYTES AT B el TelEs | mers
EEH KIS
| RERT

(] 2018%E | 2019FE | 2020FE | 2021FE | 20226E

BRIFaERS EHM | 2196903 | 2193979 | 2291.881 | 2527706 | 3,022,051

BCEAtR % 17.0 19.7 19.4 17.0 1.1

BCEALHFIEE (ROE) % 2.0 15.0 2.2 £26.3 2295

HEERS [REXRFMTE (ROA) % 0.4 1.1 0.7 — —

1481V $EEFEESE (BPS) - 1,613.71 1,785.36 1,824.17 1,681.51 1,242.16

#3512 V) SHBRIRIZS (EPS) - 33.25 258.59 40.42 A110.21 A431.30

MififEEESEZE (PBR) = 0.9 0.8 0.7 0.5 0.5

FRfUNZRZE (PER) = 41.5 5.8 33.6 — —

EBITDA =0k 124,309 129,433 117,701 18,877 23,692

aEEsEE (D/ELYS) = 4.0 3.4 35 4.2 6.8
| REN

(7 2018%E | 2019FE | 2020FFE | 2021FE | 2026E

BHIFaEES BHM | 2200286 | 2,199,654 | 2298919 | 2528445 | 3,008.234

BCEALE % 13.1 16.0 15.3 12.5 6.6

BoEASHMAIEE (ROE) % 2.1 19.5 AT 2105 N47 1

HEERS [BREXRFMTE (ROA) % 0.3 0.9 — — —

1#k& 1 W BREE = 50 50 50 40 0

¥k 1Y FEEESE (BPS) = 1,171.93 1,371.34 1,315.21 1,132.90 674.33

1#kS 1= Y) LERRIES (EPS) - 24.70 251.65 A14.70 ~12852 ~425.84

PR EERS R (PBR) s 1.2 1.1 1.0 0.7 1.0

HRMINEER (PER) = 55.9 6.0 — — —

EBITDA BAHM 103,073 108,310 16,552 259,448 156,778

BESAMEER (D/ELYE) f& 5.4 4.4 4.8 6.2 12.4

BL24 1 % 202.4 19.9 — — —

BLFIE Y % 3.6 33 3.7 4.7 —

CENHBEES e EEF R (ROA) [FOEERIBEZH N TH L,
(F2)¥rfiifEE = (PBR) M EUE=E (PER) B E IO & FERKAZ AN TE L.

(E3)EBITDAIS, ExF I CRMHAN#EZ IR TE L.

(£4)2020F48 1B TEHD BIC K —RXELEEEEZHEEHIN SPEEARY D —I ik,
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EREXFEFTETFT -9 (EH)

SREDEEIC

flifERh&cAlT e

EXREEEEUR

MERhEZ

vy |PEERTY Y | wacvsea— | BROE RS fifealE Grigs | mers
M (ESG) F—4
I Environment (IB18)
20204 20214 20224
HERRE EXISRDHEE
(F) PEBHDHIE
COBERE (1L 0.521kg-CO2/kWh | 0.536kg-CO2/kWh*7 0.545kg-CO2/kWh
COHHHE (FHEE%?) 2.4157t-CO, 2,527 Ft-CO2* 2,4727t-CO,
() PEBAB LUHEBAHRYND—IDEEHEIE
23—+ 1,739/7t-CO:2 1,850/t-CO2 1,961 /7t-CO2
23— 2% 0.00375t-CO2 0.0035t-CO> 0.00475t-CO2
_ HF3IU-3 1,071/t-CO:2 1,0235t-CO>*7 830/5t-CO»
BS54 ——
sy HFTU—1 — — 18275t-CO»
; HFTU—2 6475t-CO»
REWNR } —
Axgum | 2973 | #TIU=5 675t-COn 655t-COs 4F5t-CO»
H>TU—6 0.1/t-CO:
HFIU—7 0.25t-CO:
HFTU—11 — — 22055t-CO»
SFefEHE 1.0t 1.0t 1.5t
SRS 98.9% 99.1% 99.7%
SFAE BEEEhS 99.5% 99.4% 99.4%
GF) PEEBAT IL—TROHIE
| BETOVSHLE 1.6t 1.0t 0.6t
BEREMHAREBOHE ) oaEE 7L —TADMHE
BEEYORER 78.17t 85.17t 98.37t
| SEERmRLR 54.17t 60.27t 70.475t
EEY BERLE 98.5% 98.5% 97.7%
GRB&EIREER 99.8% 99.4% 98.9%
HIRIRIBREDHE oo PEmH0HE
SOXBEH BB 0.13g/kWh 0.11g/kWh 0.09g/kWh
NOXHEH BB 0.23g/kWh 0.24g/kWh 0.20g/kWh

%1 2022FEDCOPHEFMBEREECTHY. ERICEENSARIND, #2 MINRRCIROUEEC T HERECEDE . FIT @EMEEIRME) (CHRZBESLUCOMBILI YN L HIEREE R IR
%3 BEEBSICRDBEDRARDEEH L. (RBRASMEIOHE. EMARIOERBREDRETREBDCHEEDH )

%5 RO—2LSORERH. §H7 TU—DRENREBESLITOES Y,

*4 D SEIES N BROEACHSBESE.

ATV BHAEA-BSURBRUY —EROERIREEREN S SGERE COHE N7 TU— 2 | BAFEEUSUCEAM DR SERUBEN SFHET DHHE

N7 TU—3 : BRDEAUARIO_ LA (BRI, £EERUER) OFFHE. BHABAUCERIDMEBIECHIT 2 LA (ERRER. £ERUEX) OFHHE

AT TU—5 : BHOBEEHNSHE T SRR (BED DR DEHMN COIER]EMLE][CHFAHEE -HT TU—6  FHICHIBUEEDBEIDRICIERT HIOEMEICHITHME BIRBICHIHTEE

N7 TVU—7  (EEE OB T DIOBEMRICH I DR -BIHBECHSHHEE  -H7 TU—1TERFEURE (Bk. AR) DEAICHSHHEE
%6 REERYICE BEPDLIC. X7 MHHSHHADHEHEICHRSD2021 FEDREHEFRAEORSCERUD AU DIEE,

I RIBREIAD (RERE)

==y} 2018FE 20195 E 2020€FE 20214E 20224FE
INFEERSEENE =4 BAkWh 17,488 16,750 16,822 16,444 15,507
g7 BkWh 35,456 33,170 29,568 30,663 29,821
&l BAkWh 52,944 49,920 46,391 47,106 45,328
fhittAREENE BAkWh 8,105 6,370 7,166 9,323 9,275
(E1) PEBEHDIRFTEEZTCH. '35, 201 9FE(F —EDFHRD B EPEENHEPEEHR YN T —I(CHH U EREUVCBEBEL TS,
(F2) fth+tBRFTESNRIC DN T, 201 8FE(F BAMUNDRIBICHIBHEZS T,
| RZEXE
BAfi] 20185E 20195E 20205E 20215E 20225
REBENE | Bt | KORESEHE BAkWh 3,299 2,942 3,485 3,515 3,086
NIREEHE BAkWh 32,039 29,855 28,059 29,775 30,401
EFNREENE | 5HKWh — _ _ _ _
FTRILE—%
REEHE BAkWh 8 7 8 9 16
it RESHE BAkWh 23,055 22,623 27,707 28,849 26,411
BKEBFROEKEENE BAkWh 2858 866 277 21,163 21,392
SE BAkWh 57,543 54,561 58,082 60,985 58,522
HiKER % 92.4 81.3 96.6 96.7 76.1
NAOEHE (RS, SURASELE) % 40.9 41.2 41.4 41.3 41.4
BT HRMHRIEE % — — — — —
CEN) PEBHDRZEREZLE. B, 201 9FEEF. —EDFHRDHEPEBHEPEEHR YN —I(CHH U SARELEEBEEL TV,
(E2) i+t ZEBEHEICDOVT,
-2018~2019FE (3. it tiXZBENE (FEEHEN SXBENEBZER) ZiL#H. CD552018FEF BAMHNDRIBICHREIBHEZZ O,
+2020~2022FE (3. ftttt R BB HEBZECH.
I B FHERIR
==y} 2018FE 20195%E 2020FE 2021FE 20225 E
KA FkW 2,909 2,905 2,905 2,906 2,907
N7 A FkW 7,765 7,765 6,915 7,054 7,354
RS Fkw 37 36 — — —
g Fkw 7,802 7,801 6,915 7,054 7,354
FEFAH Fkw 820 820 820 820 820
MIRILF—5F Fkw 6 6 6 6 6
5 FkW 11,538 11,532 10,646 10,786 11,087

(F) PEBHOFERDRHEZCH.

; aE () BAE (5)
has E31RE 202156 | 20226 | 20215 | 20226E
HMERIRIB (RS CHITRIVF—FREOEAN, HFSESOMICEREEELE IR ~ 0.3 1.0 15.0 24.5
CBEVEIAX YN EZIUVTEHEOBEREAE - BEHEIOZ N
IR GRS - REUBRALE. KEE S IEEFEDRNERIEIZX S 96.8 95.4 75.6 113.6
- BARRMEZFEOBRARE - SEXERIA S
- SLAMBIREOEWHIA. GRNEOBEREIX N
EEEMARE | - EREEY. LA UMEEEYSONED 2 002 | 002 | 1145 | 1456
N TR 1

FRUADBIEEETF —91CDW\WTIE. [PEENY L — TBERET — 952023 2B 2T 0, @

SEENT IV —TRIEREET —95%2023
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I Social (AM-#t%)

0l Social (A#1-#t%) DIE
2020%R 202148 2022678
ANEDES () PEEHB SUPEBNRYNTI—I DEEHEIE,
NETFHEDENRZEEL 11,200.A 10,536\ 10,038 A
ZEEBROWE (D PEENSIUPEENRYNTI—IOEEIE.
SRR 1% 0.26% 0.32% 0.41%
‘ _ e 291 79t 46
cal =] #e - EHA" 314 34 T8¢t
——— jié . Ot ot 0
FE - B 11 1 Ot
TEEARRREZHSZE2ER 100% 100% 100%
ARNVRF T v IZHEHE 94.1% 92.4% 91.7%
BRE=R 19.2% 18.5% 17.5%
DR E=T] (3) PEENBLOPEENRY NI~ I DAEHIE.
. =SS 1,004@ 12318 1,492
HAEHEE
ENSHHEH 5,822 7,003 A 6,957 A
IS DIXAMTER ST T B BhAY 20t (2,170H) 244 (2,17673H) 26tF (2,193HH)
MR DL RAIR—YIRER (S B BhRY *° 99 (1,68575M) 1421 (2,47573MH) 208 (3,09575M)

20204 202148 20226/

EEREET 5" smmn | 355 | emmn | SE80 | ogmsy | SEEN
==t 4,807\ i 37770 | 4.683A ; 3713A | 45644 i 3.625A
S 3.763A 3 37470 | 3.650A i 3680A | 35324 3 35894

it 1,044A 3 30A | 1.033A 3 330 | 1.032A 3 364
BEMEY 2247A | 1.893A | 2215A | 1,882\ | 2188A |, 1.855A
S 2.064A ; 18904 | 20174 } 1.879A | 1.969A } 1.8520

ft 1830 1 3A | 198A 1 3A | 219A ! 34
FRES 1304 1 100A | 153A ¢ 99A | 139A 1 106A
St 94N i 954 98 3 954 86 3 1024

i 45 5A 554 | 4N 534 | 4N
TIIER 428% | 4407 427% | 43.8F 426%F | 4357
S 436F | 4a1F | a36F | 440 | 4347 } 4375

i 39.9% 3 282% | 39.8%F 3 284% | 39.8%F 3 29.1%
TAEREM 200% | 245% | 218%F | 243% | 2156 | 239%
S 23.14F 1 246%F | 230%F 1 245 | 227% 3 2414

i 1776 | 73% | 175F | 74F | 173F ,  76F

SIRIZAM DIEREHEE () 1B DIURL. %7‘;b—7"|:aa%$§@$%%ﬁajm%nmo‘m%ﬁ%yw—megﬁmgﬁaﬁe |

HERRE (—AdplzW)*? — — 23905
AMBEIRE (—AHRW)*? — — 116FH

e @R (—Adrch)

1,874.685%

1.898.18%

1,916.905%

FEREHRAREEES (—AdH) 17.88 18.2H 18.6H
S A THR— MAIRFI RS 2,385 A 2,037\ 2,725\
g% 100.0% 110.4% 95.0%

Eog)i
A 42N 53A 46 A

BIRAEISER - A$1*2

5= 13.6% 23.0% 40.0%

S
A 15A 29 53A
TEMRERFIFREEL OA 3A 5A
BLDEEDERN2 — — 69.8%
EHRERYEE — — 70.6%
FEIERER S EE — — 48.1%
EHV\EREAE3 2.47% 2.67% 2.61%
SERIT - EEE T 59A 57\ 53A

1 FERER.

*2 hEBHOHIE.
X3 KEIFRUEBIOBRFRRMHPIREEZ I3t ZSh It ERE,

#1 AMAKEZEER<

I Governance (H/NF+>RX)

X2 EBLICBIIBIKE MAKBZSD).
X3 HEOOF VA IVARBRPEIVRICRDHBKEZHR<. %4 DEEIRKIMARMEICKSDBMER.

X5 ITRIVF7YL AR—VEEIC L BBIM S,

2020€E 2021€EE 2022FE
J—RU—rANFVR () cPEEHDHIE.
NG 12N APNE 12053
MR RS YN 2 N2 2N
TS BRI RN NG 42 LN
FRITERHRES NG 4ANF2 BN
& = DRAfEDIEY 120 14[@ 160@
SEFERDHFEER 99% 100% 100%
AV BN DHHEER 98% 100% 100%
X DERENFEE (BEEERE ChHEHRE 36485,5H 3408/5H 26285H
BRUHNERERZERL) GZIsAHL 11 A) % GZIaANHL : 8A) 5 (STHENEL - 8AN)*0
EEERE TH R DMRMiTEEE 368/5M 37873H 3385M
(151 ETR ZBR<) GZIs N 200 %4 GZHBAEL TN GZIaAE 1 A)
AL ] A A A A S
ATSSAT IR () PEBHBLUHEENT YD —I DEFHIE,
RO DI 651 554 59
BARIAVISA 7 EBREE 11 ot 5
BEREF1UTA (3) PEBENBEVPEENRYNI— I DEFHEIE,
BARIEREF Y T« BEFEEGE e otk ot ot
SRMEABRRAL - RFEHE 1 Ot 415

¥1 2021F6BRFFR. %2 2022F6RARER. X3 2023F6RAKER.

¥4 2020468 25HFEDSEI6 DERKEMRIBEDEZ 6 > CREUEIHRZSA TV,
¥6 2022468 28HFRENHEISMERKEMAIEDHR Z H > TRELCEHHRZSA TV D,

%5 202166R 258 EDE7 OERKERREIGDIE > CREUICEUHRZS ATV S,
X7 TURUU—RZE(TOIEEES. %8 BFBERICHRIBEHHEET.
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DEUNTN—T | o (s | EADDES | GEUECEUR| FREUSACT| GEUET | gus
o | HRIZTER AT U HiEaE X2 5K e e

avFVY

StHEE (2023F682881%E) BB 20235383188 %)

= Ea % EEHKRAR The Chugoku Electric Power Company, Incorporated ¥ 7 & % I OB 3f88,715734,692%k
7S #t it Fe h T730-8701 LERLEMOX/\E4-33 % e # 13757,0524
* - = KRR BEEY X = 5 B = A BRET HIBEEEA
RREEALRATRE Il H) t 8 & B @A ® R 5l | FREBSESIH (F51 LS
& i1 19514 (88%026%F) 5818 H X £ @ B B A | SHEREERTMRAM T100-8233 FRHETFABXAOKN—TE4ES
& & 197,02485M
T IV— ¥ —E (2023578385 %E) 1 =H%E(EM108)
(EREFREBLUEDEERRHT)
HEZ RS (1) FREEE (%) *
C— L AET5 ) O EETRM(22:) W BHSERIBEETRML (61) T
= — _] O B R EEEERt (14%1) BAYRY— S X MEERITHRASE (E5E0) 41,310 11.5
ATN"EIT o - Malc 34,005 9.4
B2y AR | WEIRILF— ~ -
O WIRILET-VU1—Y3Y - FUR-F—E2R BRERERRERRIL 14818 4
X 57 % & ) © Chugoku Electric Power Australia Resources Pty.Ltd. MREHEARNDR 5« 88T (E5E0) 12,143 3.4
- © Chugoku Electric Power International Netherlands B.V. o N 742 21
X h ey s -] © TRILEF-/SD—1L0OH PEEIRIEAR 429 '
K A & @ ) © Chugoku Electric Power America, LLC B LSRT 5,842 1.6
— © Chugoku Electric Power Singapore Pte. Ltd. PN HZRF <885 (E=E04 3998 1.1
R EEE] O CROAINZ A ) MXSHBERARX ST« 8RT (E5EO4) : .
Sevens Pacific Pte. Ltd. JP MORGAN CHASE BANK 385781 3,965 1.1
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O Energy Fiji Limited O Jimah East Power Sdn.Bhd.
O Vung Ang Il Thermal Power LLC

O Toyo Thai Power Myanmar Co., Ltd.

O Starwind Offshore GmbH
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